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OF DAYTON, O., 


W. P. CALLAHAN, 


President. 


C. D. MEap, 


Vice-President. 


CuAs. W. SCHENK, 


Secretary. 


A SUCCESSFUL Live-Stock Company. 


INDIANA AND OHIO 
LIVE STOCK INSURANCE CO. 


CRAWFORDSVILLE, IND. 
OHIO AND INDIANA ONLY. 


ACTUAL CAPITAL, $100,000. * 


The Oldest, Largest and Most Liberal General Live Stock Insurance 
Company in the United States. 


A. F. RAMSEY, President. 


ZACK MAHOMEY, Secretary. 


$380,000 in Losses Paid in 
Past Seven Years. 











The ONLY Company that has demonstrated a SUCCESS at the LIVE STOCK 
Business. 


_ Policies cover death from any cause, including transportation. Special attention 
given to insurance of animals for track purposes. 
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ORGANIZED 1564. 
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SECURITY 
Fire Insurance Company. 


ORGANIZED 1881. 


CAPITAL $150,000. ASSETS $263,900. 
SURPLUS $174,173. 


COMBINED STATEMENT. 


Capital $250,000. Assets $559,434. Surplus $358,603. 
F. A. ROTHIER, President 
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LULUMBIA Compaxy. 


DAYTON, OHIO. 


E. M. THRESHER, 


President. 


O. I. GUNCKEL, 
Secretary. 


Confines its Business to Ohio Only. 


ORGANIZED 1838 


THE OLD 


COMMERCIAL INSURANCE COMPANY, 


Cincinnati, Ohio. 


A Home Company by and tor Home People, 


The ‘‘Commercial’’ has stood the test of time 
for FIFTY YEARS. 


JOHN A. TOWNLEY, PRESIDENT. J. W. McCorp, Secretary. 


1897. 
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OF CINCINNATI, 





OHIO. 


General Insurance — State of Ohio Only. 


G. W. POHLMAN, 


PRESIDENT. 


E. W. BURNET, 


SECRETARY. 


Cc. B. FUNSTON, State Agent, 
Columbus, Ohio. 
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J. LINXWEILER, Jr., Sec’y 
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The election of C. E. Tillinghast of 


Cleveland to the vice-presidency of the | 


Provident Savings Life of New York, is 
a marked honor to Ohio as well as Mr. 
Tillinghast. For years the gentleman 
has been a foremost manager in Ohio, 
and has acquired a national reputation as 
an experienced and scientific life under- 
writer. Ohio and Cleveland loses one of 
its shining lights, but the Provident 
Savings is a winner—and we are all 
interested in the Provident Savings. 


The attempted sensation last week re- 
garding the Cincinnati branch of the 
AEtna Insurance Company did not 
materialize to any extent. 
only evidence developed has been in vin- 
dication of the late F. C. Bennett and 
his regime. Of course the present gen- 
eral agents had nothing to do with what 
may have happened previous to their 
appointment. It is understood that it 
was with reluctance that the Ohio and 
Tennessee departments entered on an 
investigation at the instigation of such a 
man as D. H. Taylor and from the 
vengeful motives which inspired both 
Klayer and Taylor. The On10 UNDER- 
WRITER has had something to say regard- 
ing both of these people, and has been 
the recipient of attorneys’ letters and 
personal calls in quite a number; but 
a thorough investigation at our hands of 


So far the | 


the cases of both of these men has led us | 


to the conclusion that no injustice had 
been done them by us; consequently no 
attention was paid to their demands or 
the official communications of their at- 
torneys. We are still waiting for the 
“libel suits.’ We understand Taylor 
was discharged for wife-beating or some- 
thing of the sort some years ago, and 
Klayer largely because of a shortage in 
his accounts. The only developments 
so far given out are that there may have 
been no taxes paid on part of the 
marine business, for the reason that as 
far as can be learned it never went on 
the company’s records; the supposition 
being that the premiums went into the 
pocket of the manager of the marine 
department, who happened to be Fred. 
Bennett, Jr. This of course on those 
policies covering for a short time and 
where there were no losses. We do not 
believe that F. C. Bennett ever wilfully 
did anything radically wrong. 


It is interesting to note with what ex- 
acting promptness the alleged detrimen- 
tal information against insurance com- 
panies obtained by Attorney General 
Monett through his series of examina- 
tions and depositions, sifts its way into 
the columns of the daily press. If Mr. 
Monett is sincere in his investigations, 
and really believes and finds the com- 
panies have been taking advantage of 


the public through unwarranted and ar- 
bitrary measures, doubtless it will result 
in purifying the business; as for ex- 
pelling them from the state, that is an- 
other matter. Professional courtesy 
would demand the right of the courts to 
interpret the law, and any attempt in ad- 


vance to forecast the decision is little 


less than assumption. Being sincere 
and free from the tinge of politics which 
seems lately inducted, it would be well 
to inform the public upon the evidence 
of both sides or stop these publications 
altogether. These items but express the 
desire of the parties back of the investi- 
gations who fail to profit by the fact that 
in their attempt to pull down the vision- 
ary advantages possessed by the legal 
companies they may end their own ex- 
istence with that of the questionable 
concerns with which they are allied. 
The law is plain regarding the conduct 
of the insurance business within the state 
and states specifically the powers of 
the Commissioner of Insurance who has 
direction of the business. The Commis- 
sioner does not appear in connection 
with these examinations, neither does he 
know the object or design of the At- 
torney General. Consulting the law 
regulating the department, is it not 
questionable whether the powers of the 
Commissioner have not been usurped ? 
If not, then the tax-payers should de- 
mand of Mr. Monett, as he seems com- 
petent and qualified to administer the 
functions of both offices, to first attempt 
the abolishment of the office of Insur- 
ance Commissioner and thus save to the 
state that large and unnecessary expense. 
As there have been no appropriations 
made by the legislature to defray the ex- 
penses of taking depositions and no funds 
in the state treasury from which it can be 
paid, and as it cannot come out of the 
Insurance Department, it might be quite 
interesting to the public to have it stated 
through the press who is advancing the 
money necessary to carry it on, and 
what motives are back of it. It would 
be well to know what interest the firm of 
Squire & Hahn, of Cleveland, have in 
the matter, the senior member of that 
firm being present and taking the live- 
liest kind of interest in the alleged derog- 
atory evidence given at every meeting. 
If these investigations are carried on at 
the instigation of parties representing 
unreliable companies and doing an un- 
derground business, then in justice to 
the people of Ohio, the Attorney Gen- 
eral having the power, as it seems, should 
at once proceed against them, and for the 


safety of the business interests of the 
| state demand that fraudulent insurance 
| schemes and schemers be stamped from 
the state. 


It is notable what great changes have 
been made in the past few years in the 
figures appearing in the tontine estimate 
books issued by the companies making 
a specialty of that class of insurance. It 
| isa well known fact that tontine divi- 
dends have been naturally decreasing for 
years, but many companies have until a 
few years ago paid no attention to this, 
and have gone on issuing estimates based 
on the experience of twenty years ago. 

But now that so many tontine policies 
have matured, managers area little more 
careful in putting out figures—when the 
public are getting well enough posted, 
through bitter experience, to judge for 
themselves. Even five years ago the es- 
timates were a great deal higher than 
they are now, and the annual rate books 
| of the various companies show that ev- 

ery year brings a decrease. When a 
certain company was about to call in its 
old estimate books and issue new ones 
with the figures greatly reduced, the 
agents were notified in advance and in- 
structed ‘‘to close up as much business 
as possible on the old books, as it would 
probably be impossible when the new 
ones appeared.’ The fact that this was 
done by a legitimate company only 
shows to what depths the tontine busi- 
ness has fallen. We have before us a 
comparison of the estimates on an ordi- 
nary life policy furnished by the com- 
pany, of 1890 and 1896, appearing in the 
regular estimate books. This happens 
to be a New York Life policy, which is 
probably no worse and no better than 
other tontine companies. In 1891 the 
| policy was called a ‘‘Non-forfeiting Free 
Toatine;’’ now it is known as the Ac- 
cumulation Ordinary, with annual loans. 
The basis of surplus accumulation calcu- 
lations must necessarily be the same. 
The policy has the usual 20-year settle- 
ment. At age 55 the combined guaran- 
teed cash value and estimated surplus 
on the basis of 1890 was $1,646, and on 
that of '96 $1,277—a difference of nearly 
$400. The estimated surplus alone on 
| the basis of ’96 $726, and of °90 
| $1,116.50. Other ages also show a radi- 
| cal difference. Age 40 shows estimated 
surplus in "90 of $415 and ’96 of $317; 
age 35 basis of ’90 $350 and ’96 $267; 
age 30 basis of "90 $304 and °96 $235. 
Yet thousands and hundreds of thou- 
sands of policiesare in force to-day where 
their holders are led to expect all the 
way from two to three times as much as 
they will get. It is no excuse to say 
that all the estimates are based on facts ; 
those facts are falsehoods as far as the 
future is concerned, for past results will 
never again, short of a miracle, be real- 
ized in life insurance. The mere put- 
ting forth of such estimates as are given 
' out in these days is in itself unfair, and 


is 
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in fact almost dishonest. Yet the busi- 
ness is in such a condition that a com- 
pany would be practically out of the race 
if it did not use them. It will not be 
many years before tontine insurance will 
be of the past and classed with schemes 
unworthy to go by the name of life in- 
surance. 





At the National Life Underwriters 
convention in Milwaukee next month it 
will be the duty of every fair-minded del- 
egate to vote for Bowles for president. 
He was the logical candidate in the first 
place and the ward-heeling methods of 
his opponents should be given no con- 
sideration, other than to emphasize the 
necessity cf electing him president, if for 
no other reason than as a rebuke to the 
men who have acted beneath their dig- 
nity and position. The attacks on him 
in the councils of the Northwestern 
Agents’ Association annual meeting by 
Mr. Murphy were entirely unfair and 
were soconsidered by many of the North- 
western agentsthemselves. Bowles-first, 
last and all the time! 


Field men say the American Fire of 
Philadelphia is rapidly becoming a‘‘second 
Continental,’ in theory atleast, in present- 
its advantages to the local agents. It is 
stated that the American officers are 
largely in sympathy with the Conti- 
nental’s various leanings, and that their 
ambition is to follow in its footsteps. 
True or false as this may be it is cer- 
tainly a noticeable fact that American 
agents are being strongly impressed with 
the enormity of the sin of overhead writ- 
ing, and the several other points that 
are commonly understood to be to the 
local agent even as is the molasses barrel 
to the festive fly. Whether the com- 
pany is really as sincere in its protesta- 
tions as the Continental is known to be 
is not yet a determined fact. So far, at 
least, nothing can be said against either 
company on this score. 


A dispatch to the /nter-Ocean says 
that a committee of the board of direc- 
tors of the American Fire of New York 
is considering a proposition from the 
Manchester of England to buy the com- 
pany’s stock at 100 (par value 50), now 
quoted at 110. The dispatch says it is 
believed the transaction will be com- 
pleted if a few American Fire stock- 
holders, interested also in a prominent 
anti-foreign company, are unable to 
secure over one-third of the votes, the 
number necessary to defeat the transfer. 
This is of considerable interest to many 
who have indulged in much speculation 
as to whether Continental people did 
hold a controlling interest in the Ameri- 
can as has been popularly supposed. 
From this it would appear they do not, 
though there is undoubtedly a strong 
Continental contingent in the American. 
The Manchester is one of the few foreign 
companies with an important business 
in this country, which does not own an 


an emergency, to reinsure its business if | 


hostile legislation is ever passed. The 
contest for the control of the stock is 


| particularly of interest, because the Con- 


tinental is pushing a strong fight against 
the foreign contingent. 


NON-UNION COPIMITTEE ACTS. 





Issues Circular Advising Co-operation With 
the Union, 


Cuicaco, August 18. — ( Special.) — 
The non-union committee which has 
been in session here for the last two 
days to determine the action to be taken 
by the non-union companies in relation 


| tothe Union, reported to-day. The com- 


mittee consists of M. O. Brown of the 
Westchester, T.W. Letton of the Prussian 
National, Gustav Wollaeger of the Con- 
cordia, W. Fred. McBain of the Grand 
Rapids and George W Hayesofthe West- 
ern and British America. Asaresult of 
the conference the committee is out with 
a circular to all non-union companies do- 
ing a general agency business in the 
West. The circular calls for a general 
meeting of non-union companies at 
Saratoga, September 6th, for the pur- 
pose of agreement on the basis for 
future conduct of business in the West. 
The circular then reads: “The com- 
mittee held a conference with the 
Governing Committee of the Union, 
and can assure you that they are heartily 
in accord and sympathy with this move- 
ment to bring about a co-operation of all 
companies in the underwriting interests. 
It is of the utmost importance that every 
non-union company should be repre- 
sented at Saratoga by some one with full 
power to act, as upon the result of this 
meeting depends the future of under- 
writing in the West.”’ 

It looks now as if the non-union com- 
panies will defer applying to the Union 
until after the September meeting. The 
committee thinks that several now hold- 
ing out will fall into line, especially the 


, Glens Falls, Delaware, Reliance, Girard 


and American of Philadelphia. 


SWEET MARRIAGE BELLS.—The nu- 
merous friends of George J. Reif, the 
highly popular road man of the /n- 
surance flerald of Louisville, and one 
of its head pushers for business, will be 
surprised and pleased to learn that he is 
now a seeker after heavenly joys, hav- 
ing emigrated on the sea of matrimony 
with Miss Edith Phinney, a most charm- 
ing young lady of Indianapolis, as his 
sole and ‘til death do us part” companion. 
George’s friends solicitous of his wel- 
fare, have noticed for the past few 
months a marked change in him and he 
has been caught on one or two occasions 
using that faraway, dreamy look, which 
can be the effect of but one cause. The 
marriage occurred Monday, and Tuesday 
Mr. Reif and his bride left for a two 
weeks tour to the Great Lakes and Put- | 
in-Bay, where several days will be spent. | 


| Here’s to you, George, and may you live | 
American ‘‘tender’’ to be used in case of | 


long and prosper! 


_ SEEN FROM CHICAGO. 


The situation in the western field is a 
peculiar and critical one. The outcome 
of the Chicago conference of non-union 
companies was better than was antici- 
pated. There was a larger attendance 
and more unanimity of feeling than the 
most sanguine expected. It looked 
almost at that time as if there would bea 


general landslide towards the Union. 
Since then conditions have somewhat 
changed. Some of the leaders in the 
movement are criticizing the attempts of 
Union members to force non-unioners 
into the organization. President Smith 
has sent a letter to each non-union com- 
pany having signed the agreement invit- 
ing them to join the Union and assuring 
them the way will be open. He states 
that Union members are in sympathy 
with the resolutions passed at the con- 
ference. The nature of the replies sent 
to President Smith will be interesting. 
When asked if any applications had been 
received for membership he said that no 
formal ones had been tendered but he 
has personal assurances that there will 
be. He is very anxious to see the out- 
siders come in. Chairman J. W. G. 
Cofran of the governing committee is 
also an interested party and is in daily 
touch with the non-unioners. The hand 
shown by these union officials is not 
relished by the non-union people who 
are in the advance guard. They fear 
that the luke-warm companies will feel 
that the Union is dominating the com- 
mittees of non-unioners and dictating 
terms. It isthe union idea to have as 
many non-union companies enter at once, 
as possible, but this does not suit all the 
outside element. Several think it wiser 
to develop a union sentiment on the out- 
side, agree on rules and practices, satis- 
factory to both sides and then let there 
be a general rather than an individual 
movement toward Union membership. 
oe oe 





Non-union companies don’t care to be 
hurried nor threatened. They think it 
best to have a joint conference at Sara- 
toga at the time of the Union meeting 
and weigh the matter thoroughly. In 
the meantime greater influence can be 
brought to bear in those companies that 
are semi-hostile. Some of the governing 
committee seem impatient and rash. 
They imagine the non-union people are 
badly frightened and will come to any 
terms. They threaten a further reduc- 
tion unless the 15 per cent basis is agreed 
to. This hot talk at this hour is frowned 
upon by level-headed union members. 
The bulk of the non-union element is not 
frightened, and if a rate war comes there 
will be Union corpses on the field as 
well as non-union. Neither element 
wants a rate war, and concessions must 
come from each side. Some non-union 


companies are ready to join the Union 


They 


now it is true, but others are not. 
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demand that there be no “excepted 
cities” and that union companies give 
their reinsurance to their fellow members. 
Some of the managers at the back of the 
movement will not join unless there is a 
pretty general sentiment in favor of so 
doing. They argue that they can't 
afford to go into an agency with union 
companies like the Royal, Liverpool & 
London & Globe. Hartford, and others 
which take large lines. They aver that 
paying equal commissions with them 
they will have to stand the rub, unless 
almost all non unioners are in the fold. 


As it is now many of the non-unioners | 


are their own natural competitors. In 
an agency together they write about the 
same lines, and stand a better show, even 
if they have to pay more for. business. 

M. O. Brown, of the Westchester, 
Gustav Wollaeger of the Concordia, T. 
W. Letton, of the Prussian 
Geo. W. Hayes, 
Canada and British America, and W. 


National, | 
of the Western of | 


Fred. McBain of the Grand Rapids are | 
the gentlemen named to have an audi- | 


ence with the governing committee and 
endeavor to arrange for a general meet- 
ing of all companies to see if a new 
organization can be formed to include 
90 per cent or more of the companies. 
The union people desire this committee 
to advise their fellows to join the 
union and not urge a new organization. 
However, it is thought that a meeting 
of the non-unioners will be called at 


Saratoga at the time of the Union meet- | 


ing and then the matter can be settled. 
It is true the Union machinery is too 
valuable to be cast aside. 


and improved, no doubt the structure 
will be formed. 

Many of the associates of Manager D. 
T. Devin of the Delaware and Reliance 
think he erred incoming out so defiantly 
in publicly stating he absolutely refused 
to sign the 15 per cent pledge. The 
original resolutions were drawn up in 
Mr. Devin’s office. He approved them 
and presented them at the meeting. 
When it came to signing them he qual- 
ified his signature by refusing to indorse 
the sole agency section, saying the con- 
tracts with his agents could not be can- 
celed. Then the 15 per cent commis- 
sion pledge was adopted, making the rate 
a flat one, save in the five “excepted 
cities’. This was done in order to save 
the signers from embarrassment in case 
the union failed to abolish the “excepted 
cities” at the coming meeting. Sixty 
per cent and perhaps more of the western 
business of Mr. Devin’s companies is in 
these five cities, and he will not agree to 
the 15 per cent pledge unless it includes 
them. It will be remembered that Mr. 
Devin endeavored to get up a non-union 
organization earlier in the summer. He 
perhaps foresaw the coming events. It 
was his idea to array the non-unioners 
against the union and thus try to avert 
a reduction in rates. The scheme failed 





Its plant is an | 
old established one and upon it, altered | 


miserably. Many say Mr. Devin is en- 
deavoring to make a grand stand play to 
his agents. He denies it. Certain it is, 
he ordered 1,000 copies of a daily paper 
sent to his agents that published his dic- 
tated statement as to his attitude toward 
the 15 per cent pledge. 

Some non-union companies will not 
join the Union under any consideration. 
The Continental, Germania of New York 
and Northwestern National are not com- 
panies that believe in organization. The 
American of Philadelphia is soured on 
the Union for virtually expelling it. 
The Girard believes in every company 
doing business asitchooses. The Glens 
Falls is still out of the agreement for 
reasons not known, but some think 
Manager Whitlock will come to terms. 
The Iowa companies can’t join on ac- 
count of the anti-compact law in that 
state. But they and other smaller Western 
companies doing business in a limited 
area, will be in sympathy with what the 
bulk of non-unioners agree upon. 

President Smith has reason to believe 
that owing to present conditions General 
Agent B. W. French of the Orient will 
withdraw his resignation from the 
Union. Mr. French was one of its 
most conscientious and faithful mem- 
bers. Howard P. Gray of the Hanover 
whose resignation was in President 
Smith’s hands before the latter went to 
the Denver conference, has agreed to 
withhold it. R.S. Critchell of the In- 
surance Company of the State of Penn- 
sylvania has withdrawn his resignation. 

Only a few members of the Chicago 
Underwriters’ Association are aware ot a 
letter that has been sent to its executive 
committee at the instance of Adolph 
Loeb and Son, representing the Trans- 
atlantic, North German, Rochester Ger- 
man and Hamburg Underwriters. The 
Messrs. Loeb controlled the line on the 
Coliseum building. They claim they ap- 
plied to the executive committee to have 
its rate reduced and it was not granted. 
Later they allege another member of the 
board made such application and it was 
granted, the Loeb policies being can- 
celed. The Loebs have written the 
committee stating the conditions as they 
see them, and asking why this partiality 
is being shown. They claim they will 
investigate the affair and if the com- 
mittee is found to have shown favorit- 
ism, the Loeb agency threatens to retire 
from the board. On more than one in- 
stance has it been charged that the ex- 
ecutive committee is controlled by a 
faction that dictate its action. 

Several local agents are throwing the 
gaff into Chief Swenie of the Chicago 
fire department for being too careless at 
fires where there is danger of a dust ex- 
plosion. At the recent Northwestern 
elevator fire, he is said to have had 
engines between the structure and the 


: an = ects 


river, thus menacing the firemen as the 
| brick wall was liable to fall by bulging. 
| A dust explosion followed and killed 
several firemen. A few days afterwards 
there was a fire in Hartwell’s sash and 
door factory on the West side. Chief 
Swenie realizing that any dust from 
vegetable fiber will explode under proper 
conditions ordered his men to cut through 
the roof, thus shaking down the dust. 
An explosion came, but without disas- 
trous results. At this fire it is stated, 
the hose should have been attached to 
the sprinkler ‘equipment and the fire 
could have been easily quenched. Chief 
Swenie, however, seems to ignore sprink- 
ler equipments. 


Considerable merriment is being taken 
in a new work just isssued, entitled ‘Fire 
Insurance Under the Search Light.” Its 
author is Woodard Dean, a one horse 
broker, with little money and less brains. 
Mr. Dean has visited several offices to 
get “ads” for his work, but his unfor- 
tunate personality at once caused him to 
receive a cordial invitation to leave the 
presence of the manager. It claims to 
be a book for the assured, giving an 
alleged insight into all the secret cham- 
bers of underwriting. Mr. Dean came 
to prominence not long since by an 
alleged attempt at blackmail, when he 
had Charles J. Russell thrown into jail 
charged with writing “wild cat” policies. 
Mr. Russell claims he kept Mr. Dean 
from starving all winter and because he 
refused to support him further, Dean 
worked up the “job’’ on him. The in- 
fluences about the book are therefore 
unsavory. 

++ ++ 

There promises to be a shake up in 
the Chicago representation of the Thu- 
ringia. Smith and Rothermel and Har- 
raden and Letterman are now its agents, 
but Manager F. G. Voss evidently is 
dissatisfied and heads doubtless will fall 
at an early day. 

++ +e 


| It is quite true that many non-union 
| companies, possibly a majority, favor an 
entrance into the Union at once. They 
| argue that reforms can best be effected 
from the inside, and assurances are given 
them that a sufficient number of union 
companies will vote with them at the 
Saratoga meeting, if they enter by that 
time, to carry the amendments they de- 
sire. Whether the companies will seek 
admission or not will depend upon the 
recommendation of the committee of five 
that has been meeting here two days and 
has been in conference with the govern- 
ing committee. It is quite probable that 
the committee will report favorably as to 
entrance into the Union. The main re- 
forms the non-unioners desire are: The 
prohibition of writing jumbo lines and 
reinsuring them in companies not ad- 
mitted to this country, the abolition of 
overhead writing, the payment of a flat 
15 per cent commission everywhere, thus 
| eliminating the “excepted cities’? and 
ithe sole agency system. Many think 








| 





6 


THE OHIO UNDERWRITER. 





r 


the demand of having hit one recording 
agency at every point is impracticable. 
Chairman Cofran of the governing com- 
mittee, for instance, favors the plan of 
grading the number of agents according 
to the population of the city. Ina place 
like Chicago for example, it would hardly 
be business-like, he thinks, to have only 
one agent for the entire city, while it is 
practicable to have a sole agency for the 
down-town district. If most non-union- 
ers agree to join the Union, and there- | 
fore pay the same commission, the small | 
companies will even then have to take 
the rub. Take for example a saw-mill. 
A large company will now write $5,000, 
a small company $1,000. The former 
takes it and demands enough preferred 
business to make up for it. The small 
company in the same agency therefore 

suffers thereby. 


SQUIRE AND HAHN OUT. 


if This Can Be Relied On, F. R. App Is Now 
in Control of the Cleveland Firm. 


It is stated on the authority of C. B. 
Squire himself, that in the rearrange- 
ment of the agency firm of Squire, Hahn 
& App, and the incorporation of the | 
Squire, Hahn & App Company, both he 
and Mr. Hahn dispose of practically all | 
(understood to be except one share each) | 
their interest in the business to the jun- 
ior partner, Mr. Frank R. App, who is 
now said to be in control. The reason 
for Mr. Hahn’s action is suggested to be | 
to escape liability to any extent by sim- 
ply holding one share, which entitles him | 
to membership in the firm. However | 
this may be, it is known that Mr. Squire 
is, at least as yet, with the firm. He 
proposes to devote his efforts now to the | 
organization of the Ohio Surety Com- 
pany, for which he secured a charter 
some years ago and also the enactment 
of the $50,000 deposit law for casualty 
companies in Ohio, which was to give 
his company a monopoly of the business. | 

(Since the above was put in type dis- 
patches from Cleveland confirm the state- 
ments made.—ED.) 








Mutual Life’s Size. 
(United States Review.) 


The Mutual Life Insurance Company, 
of New York, has adopted a graphic 
means of illustrating its bigness. This 
is by means of geographical compari- 
sons. For instance the company sets 
forth the fact that it has in assets $1.19 | 
for each square mile of the earth’s surface 
(square miles, 196,900,278), $1,68 for | 
each linear mile between the earth and 
Mars (linear miles, 139,311,000), and 
15 cents for each person in the world 
(total population, 1,479,729,000.) 


| world. 


ARE THEY ALL RIGHT? 


The Jameson & Frelinghuysen Outfit of New 
York Companies.—Some_ Interesting 
wetThis Pecaliat Combination. 

Now that it is settled that the Globe 
Fire Insurance Company will forfeit its 
Ohio license and large business in this 
state rather than allow the examination 
already begun by McEwen & Fogg to be 
continued, would it not be the proper 
caper for some other “second class” de- 
partment to take up the work which has 
been so well begun by Commissioner 
Matthews and his men? Without the 
slightest plausible excuse, Jameson & 
Frelinghuysen have broken their agree- 
ment with Mr. Matthews and have al- 
lowed a dark cloud of suspicion to go on 
the records against the Globe Insurance 
Company. Their course througout in 
their dealings with the Ohio Insurance 
Department has been indicative of a bluff 
game and a guilty conscience, and the 
fact that the Globe’s license has been al- 
lowed to lapse in a state like Ohio, in the 
manner it has, shows only too plainly, to 


| the insurance fraternity, that there is 


some good cause for it, which has not 
yet been revealed. Managers with com- 
panies like those of Jameson & Freling- 
huysen can ill afford an occurrence like 
the recent Ohio episode; and when no 
good excuse is given for breaking an hon- 
est contract and at the same time losing 
an important state in a way like this, ex- 
perience has taught us only too many 


| times that there is usually something 


“rotten in Denmark”’. 

What are the facts in this case? Com- 
missioner Matthews decides that he 
wishes to examine the Globe. He makes 
arrangements with the company for the 
examination and sends his men to New 
York. Examiner Hopkins, an expert in 
his line and upto all the tricks of the 
trade, not satisfied with the company’s 
regulation books, feels justified in asking 
for the brokerage books of the managers, 
well knowing that if any irregularities 
were to be found, in would be in the 
dealings of the managers with the com- 
pany. Experience has shown that a 
mere cursory examination of the regular 
books is no examination at all. Witness 
all the great failures of the insurance 
The notorious Columbian of 
Louisville, as an instance, was examined 
by the Kentucky department and on the 
strength of that examination relicensed 


by New York and given a clean bill of 
health within a few hours before it failed. 
Mr. McEwen, examiner of the Ohio De- 
partment, it might bestated, was the 





_ cause of the exposure of this rotten con- 


cern. And, by the way, it was thissame 
McEwen, who wants to see the broker- 
age books of Jameson and Frelinghuy- 


| sen, who by his clear insight and decisive 


action got the deadwood on Manager 
Henry Sullivan of the Columbian, before 
he could do anything to prevent expos- 
ure. When McEwen and Fogg went to 
New York a short time ago to complete 
the Globe examination, as is known, 
they were refused the permission to see 
the brokerage books as before; the man- 
agers said no one had any right to pry 
into their private affairs. In reply Mr. 
McEwen quoted the law of Ohio which 
allows the examiner to see any and all 
books he in his own judgment deems 
advisable. He was put off with the pre- 
text that the company wanted New York 
and Massachusetts to come in too. It 
could not have been the expense of the 
examination which was objected to be- 
cause the company had already spent a 
great deal of money on its Ohio business 
on a less pretext. When the Globe was 
fighting its case Jameson & Frelinghuy- 
sen sent an attorney, at a large expense, 
direct from New York to assist their 
agents and attorney in Ohio. It is plain 
to anyone that the ‘‘expense’’ excuse was 
nothing but an ‘‘excuse for an excuse’’, 
and it certainly cannot pass muster in all 
the states. The Globe has withdrawn 
from Ohio rather than be examined. 
How does it expect to escape in other 
states? And if so, by the same means or 
by running the bluff which failed miser- 
ably in Ohio? There are too many state 
departments already suspicious of the 
company to allow it to continue unchal- 
lenged. The insurance public does not 
want any examination by the New York 
or any department that will not examine 


| the entire workings of the Jameson & 


Frelinghuysen brokerage business, of the 
Globe Insurance Company, of the Insur- 
ance Company of the State of New York 
and of the Broadway Insurance Com- 
pany. And an examination will not be 
relied on unless the three companies are 


| examined at once and in a thorough 


| manner; 


| more than once. 


that is, taking them all in a 
bunch so as to preclude any possibility 
of the assets of each company being used 
In plain, after what 
has happened, only one kind of an ex- 
amination will go and that must be an 
honest and complete one. The Man- 
ufacturers Lloyds cannot legally be ex- 
amined, but it would be well to keep an 
unofficial eye on it also. 

The Commercial Bulletin published a 
few issues ago the semi-annual state- 
ments of.the Globe, State of New York, 


| Manufacturers Lloyds and Broadway. 
| The State of New York shows three items 





of interest—premiums unpaid (less than 
three months due) $140,930.36; cash in 
banks $84,077.07 ; unpaid losses $50,- 
582.86. Unfortunately the company 
started business just after the first of the 
year, and there is now no official report 
available of its condition. The item of 


unpaid premiums, $140,930.36, in the 
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last three months, for a company only a 
few months old is a wonderful exhibit. 
These are counted as assets under a de- 
ficient rule of the various departments. 
Taking the first three New York com- 
panies as they show up in the report of 
their home state, and comparing them 
with the Jameson & Frelinghuysen com- 
panies, this is what is shown: 


Cash in Unpaid Outstand’g Annual 

Bank. Losses. Prems. P-ems. 
Globe $ 31,045 $90, 246 $224,144 $492,307 
Stateof N.Y $4,077 50,583 140,430 
Broadway 17,783 21,742 51,876 : vin 
Agricultural .162,179 51,581 AY.144 1,059 902 
American. . .. 66,S69 57,550 SOL01S 577,372 
Buffalo German.. 120,182 18,578 44,193 395, 235 


The premiums and losses of the State 
of New Yorkand Broadway are not avail- 
able, the latter having reinsured about 
the first of the year and the former being 
anew company. There does not appear 
to be anything wrong with the Broad- 
way, so we will leave that out of the cal- 
culation. The Globe, with an annual 
premium income of $492,000, had July 
Ist nearly one-half outstanding as un- 
collected, or $224,144. The State of 
New York had outstanding (less than 
three months due) $140,930. This is at 
the rate of $563,720 premiums a year, 
providing not a dollar has been collected 
in cash. Does it seem reasonable that a 
company a few months old could do a 
legitimate business and carry such a 
percentage of its risks? Is the State of 
New York’s business so different that so 


large an outstanding premium account | 


would be proper? Note the ratio of the 
three other New York companies of less 
than 12 per cent of outstanding to the 
annual premiums. The State of New 
York has $50,000 unpaid losses and 
$84,077 lying in banks. A company can 
always discount its losses at 6 per cent; 
why not take some of this $84,000, which 
can only be earning 3 or 4 per cent, and 
cash in those obligations? 
company would do it. It is plain that 
the State of New York needs an exami- 
nation as badly as the Globe. 

The Globe has $63,599 net surplus, 
and yet its stock is selling at 80 per cent 
of par. Why is it not worth par if the 
statement is correct? We are pretty re- 
liably informed that all the agents and 


Any regular | 


state agents report and are responsible | 


to J. S. Frelinghuysen as general agent; 
he, as general agent, assumes all the 
responsibility of agents’ indebtedness. 
The /nsurance JTerald some time ago 
contained an insinuation to the effect 
that a large part of the outstanding pre- 
miums was the indebtedness of J. S. 
Frelinghuysen to the company. Mr. 
Frelinghuysen denied this in a letter to 
the paper mentioned, stating that all the 
premiums collected by him from the 
agents had been turned over to the com- 
pany. This is not the point involved by 
the doubters. It is that large balances 
are owing Mr. Frelinghuysen as general 
agent, from the various agents, part of 
which has been collected by the agents 
and some outstanding premiums which 
reasonably cannot be collected. But all 
statements of this kind can naturally 
be little more than speculation. It is 





enough that the Jameson and Freling- 
huysen outfit of companies are under the 
ban of suspicion before the insurance 
public, and this cannot be removed un- 
til a satisfactory examination is made. 
Now that Ohio is barred from doing the 
work, let some other state awake to its 
work and complete what has already 
been begun. 


P. B. Armstrong Organizing. 


Agents and old correspondents of P. 
B. Armstrong, formerly manager of the 
three ‘‘Armstrong” mutuals, but now 
managing attorney of a Lioyds in New 
York, are receiving enticing commu- 
nications and propositions from him 
to re-open their connections. He says 
he is after business and he proposes 
to re-establish himself in something like 
his old position in the insurance world. 


The Non-Union Meeting. 
To THE EDITOR: 

The best thing ever attempted by the non- 
union contingent was consummated by a 
part of them at Chicago on the 6th of the 
month, in pledging themselves to adhere in 
the future to a 15 per cent commission basis 
outside of the excepted cities. 

They have averted a most disastrous rate 
war, besides placed themselves practically 
upon an equal footing with the union com- 
panies. 

The footing will not be equal, though, un- 
til the overhead writing is done away with, 
through the factory associationand the Ag- 
of the 
union companies trim their fences at certain 
points to correspond with the good faith en- 
tered into by the non-union people. 


ricultural combination, and a few 


This will no doubt all be remedied at the 
coming union meeting in September, though 
the union should go one step farther and do 
away with the 15 per cent commission pledge 
for agents, by giving the agents their choice 
in representing either union or non-union 
companies. In short, declare separation of 
the two interests. 

The old way has been tried and found 
wanting, and all familiar with it will attest 
that not more than 10 percent of the agents 
observed the pledge. 

With separation there could be no excuse 
for favoritism beyond the size of lines writ- 
ten and proscriptions by the respective 
companies. 

Twenty and 25 per cent companies are not 
friendly to the interests of the 15 per cent 
companies, and therefore should have no 
place in the 15 per cent agencies. 

“OHIO.”’ 


Cleveland Booming. 


A dispatch from Cleveland says: 

“The business here isimproving. Both 
life and fire agents are pleased with the 
outlook for fall business, and all seem 
to be satisfied with July and August 
business.’’ 


J. I. Tracy has been appointed general 
agent of the Manhattan Life at Spring- 
field, Ohio. 


IN OHIO FIRE CIRCLES. 


The news from Cleveland that the firm 
of Squire, Hahn & App has virtually 
dissolved, the only vestige of the old 
combination remaining being the name 
of the incorporated company, the Squire, 
Hahn & App Company, aroused not a 
little interest in insurance circles when it 
became known. While maintaining, it 
is said, one share of stock apiece, Messrs. 
Squire and Hahn are practically out and 
Frank App is in entire control. The en- 
terprise would have been far better off 
had the ex-insurance commissioner never 
been connected with it. It is certain 
he never was an appreciable help in get- 
ting business. His name was already 
tinged with too much suspicion and doubt 
to act as guarantee for anything; and 
recent developments go to show that he 
was a most expensive luxury, to say the 
least. The realty papers of Cleveland 
recorded a few days ago a mortgage for 
$5,000 in favor of William M. Hahn, 
given by Mrs. Emma M. and Charles B. 
Squire on 50 feet of land on Kensington 
street, Cleveland. A report from Mans- 
field is to the effect that W. M. Hahn has 
just purchased another fine farm, just 
where located the report does not say. 
Mr. Hahn presents the anomaly of a man, 
always apparently at leisure, with no 
particular occupation, not only in receipt 
of an income sufficient for a good living, 


| but actually becoming wealthy at the 


same time. Careful observers place Mr. 
Hahn’s worldly wealth at anywhere in 
the neighborhood of $100,000. A few 
years ago he hardly had a dollar. At 
any rate, it is plain that Mr. Squire has 
not been the man who has made the 
money nattirally resulting from his pro- 
digious efforts. 
++ 7 

With both Squire and Hahn out of the 
firm, we incline to think Frank App will 
be level headed enough to change com- 
pletely the tactics of his agency. Here- 
tofore it has been all bluster and grand 


| stand plays, in which direction much 


energy, naturally belonging to business, 
was undoubtedly diverted. Of course, 
there cannot fail to be a difference of 
methods, and therefore an antagonistic 
spirit, between such companies as he 
represents and the regular agency com- 


| panies; but he can well afford to observe 


carefully the tactics pursued by similar 
agents in other sections of the country. 
Notably Charles D. Cox, of Chicago; 
Frank A. Colley, of Boston; C. B. Shove, 
of Minneapolis, and others. These peo- 
ple represent about the same companies, 
but instead of doing everything in their 
power to make as much noise as they 
‘an and provoke opposition, they have 
gone steadily along and really transacted 
some desirable business. Mr. App is a 


cool-headed, fairly experienced insurance 
man, and he will undoubtedly conduct 
the business in a different manner than 
the way in which it has been done here- 
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tofore. It has been an open secret that 
he has strongly objected to many of the 
doings of the firm in the past. 
w+ — 
A couple of supposed honest, though 
ignorant gentlemen haveagain had them- 


| 


selves successfully interviewed after a | 


week’s stay reviewing the conditions at 
Cincinnati, in which they attempt to as. 
sert they will have that city in the same 
situation as Cleveland. 

As a pair of blatant egotists they are 


unequaled, though it isimpossible for the | 
unsuspecting public to always know the | 


depth of a sensational, alleged news 
item. The conditions at Cincinnati are 
not at all like those at Cleveland, and 
while there are always a few people 
ready to grab at cheap insurance, Cin- 
cinnatians will have nothing to do with 
questionable methods in insurance, and 
is unlike her sister city, in that she will 
be very wary of any new innovation in 
the business. Their methods are of the 
gravest concern to the public, and adver- 
tising themselves as responsible for the 
conditions at Cleveland is reprehensible 
to the last degree. 

There is not the least doubt but they 
are willing to carry into effect their 
threat, and in this they are not unlike 
the tax inquisitors who are ever willing 
to break down all that is good in busi- 
ness—both have a will equally destruc- 
tive. However, the mind is not lost in 
its attempt at conjecturing their real de- 
signs. Instead of having the interest of 
the people in sight, it is the dollar they 
want, and in their wake one can hear 
the expression, “The public be damned.” 

Withal, however, the imagination lin- 
gers with interest, tosee the unsophisti- 
cated space-writers hang on to the sensa 





eral’s decision was known.” They don’t 
speak now. 





At the instance of a special agent, a 
once prominent agent of Tiffin was re- 
cently taken to the door of the city prison 
by a constable, on account of a shortage 
with one of his companies, but before 


| being locked up friends came to his as- 





tional of a problem that is the simplest | 


in business existence, without even stop- 
ping to consider its absurdity. 

If it were possible for these gentlemen 
to do all they claim, it would be well to 
know what they propose to do it with. 
Lloyds are barred from the state, and 


with the death of one or two more of | 


their companies it is doubtful if any- 
thing can be back of the movement ex- 
cept bluff. 


A story is going the rounds that a 
short time after Mr. Hahn stepped out 
of the commissioner's office, and while 


| situation. 


the Lloyds fight was on, he met the gen- | 


eral agent of a prominent company in 
the lobby of the Neil House, where the 
following conversation took place: 

‘Colonel, can you tell me howit comes 
that all the special agents in the state 
knew the license of the Lloyds was go- 
ing to be revoked before the companies 
were informed?” 

“Ves, William, if you will first tell me 
how it was, when you were commis- 
sioner, the Lloyds knew they were going 
to be admitted before the attorney gen- 





sistance, when the balance was paid and 
the matter dismissed. This 
first shortage with his companies, though 





is not the | 


it had never before assumed such a grave | 


aspect. 





Toledo Complication. 


A. H. Winchell, formerly the leading 
fire agent of Huron, Ohio, now of the 
real estate and loan firm at Toledo of 
Winchell & Burgert, has decided to re- 
engage in the insurance business and his 
firm has been appointed sole Toledo 
agent of the Detroit Fire and Marine, 
held for 25 years by F. H. Dodge & Co. 
An interesting point in connection with 
this deal is that Winchell & Burgert 
have refused to pay the $100 initiation 
fee necessary to joining the local board 
and their company upholds them in this 
contention. The agents feel that it is 
an unjust regulation which makes them 
do this, just because they are new agents, 
as none of the old agents paid this fee, 
as the rule went into effect last fall. The 
only agents that have so far paid the 
amount are David Robison & Son, new 
agents, and Heeman, Kranz & Co. who 
resigned some few months ago, but who 
are now back in. The rule, of course, is 
to prevent as much as possible, and dis- 
courage, the establishment of new agen- 
cies. 





Is It Dead ? 


It is some months since we have heard 
anything from the Ohio Association of 
Local Agents, which was going to do so 
much. It is certainly to be regretted if, 
after such a good start, it would be al- 
lowed to lax for want of the proper pre- 
liminary organization work. Let us hope 
that it is not dead, but sleeping, and that 
it will wake up with the advent of the 
cool autumn weather. 


Findlay Agents Dissatisfied. 


There is much discontent among the 
local agents at Findlay over the local 
They feel in the first place 
there are too many agents in the city and 
that rebating and outright rate-cutting 
are growing to such a degree, as to make 


| the situation little short of unbearable. 


The Northwestern National appears to 
be inaugurating its cut rate tactics in the 
city, and a few recent radical cuts, by 
which several large and desirable lines 
have been diverted from their legitimate 
channels, have particularly inflamed the 
regular agents. The Eoff agency, repre- 
senting the Northwestern National, 
Western Underwriters, Firemens of New- 
ark and Merchants, is blamed for most 


of the work. A recent cut was on a 
large building always carried at 1 per 
cent per year. It is alleged that H. C. 
Miley placed the business at 1 per cent 
for three years; and numerous other 
radical cuts are chronicled. The fact of 
the matter is that business in general in 
Findlay is very much cut up, and agents 
are growing dissatisfied. 





Overhead Writing Case. 


A radical case of attempted (and prob- 
ably consummated by this time) over- 
head writing is reported from Findlay. 


| The offending company is the Germania 


/land agency in competition 


of New York, and the complaint is that 
it tried to write business from the Cleve- 
with its 
Findlay agent, at’a cut rate. It seems 
that Kees & Co., the Cleveland agents of 
the Germania, have a deal on with the 
Indemnity Building and Loan Associa- 
tion by which the officers of the latter 


| secure 25 per cent commission on all 
| business influenced to the Germania, lo- 


cated anywhere in Ohio. 


The building 
association makes loans all over the state 


| and of course holds the policy during the 





| the town. 


life of its mortgage. In its contract with 
the mortgagee is the specification that 
the insurance shall be satisfactory to the 
association, and the charge is that it will 
accept nothing but Germania of New 
York policies. In the Findlay instance 
the attempt was made to supplant a 
Hartford policy, placed by its Findlay 
agent, who also happens to have the 
Germania. In Findlay the Germania 
has dealt fairly so far with its competitors 
and is in one of the standard agencies of 
Imagine the agent’s surprise 
when he learned that he was competing 
with his own company through the Cleve- 


land agency, which offered to write at a 


less rate, and of course pays the associa- 


| tion 25 per cent brokerage when the 


Findlay agent gets but fifteen. This 
would appear to be one of the cases that 
could be dealt with properly by a local 


| agents’ association. 





Bellefontaine Matters. 


The affairs in the Cory L. Lane agency 
at Bellefontaine are being rapidly 
smoothed out. Developments so far 
made go to show that Mr. Lane has 


| probably not been guilty of any actual 


dishonesty, though he was undoubtedly 
very imprudent in the conduct of some 
of his business affairs. It is understood 


_that his accounts with his companies 


were all settled up to May, and it is not 
now beliéved that any of the companies 
will lose anything. The North America, 
it is said, sold its business for enough to 
pay the indebtedness, and several com- 
panies were placed with other agencies 
by the new agent paying the balance 
due. The Home of New York has a, 


large farm business, and it is understood 
the agency’s indebtedness to it is fully 
covered by an ample bond. A few days 
after the exposure of the building asso- 














ciation’s condition, Mr. Lane sold his in- 
surance business to Mr. M. J. Nichols, 
who has now formed a partnership with 
Mr. W. Kautzman, another Bellefontaine 
agent, and the new firm of Nichols & 


| 
| 


Kautzman have opened up in the Law- | 


rence block with a good list of companies. 
Of Mr. Lane’s old companies, the L. & 
L. & G. and Western Mutual have gone 
to Corry & Arnold; the North America 
to Wm. Stough & Son,a new firm; and 
the Richland Mutual to Frank Defrees. 
The Home, with its large farm business, 
has not yet decided where it will go, 
though every agency in town is making 
a strong bid for it. It will probably be 
placed with Nichols & Kautzman. Mr. 
Lane had probably the largest agency in 
Bellefontaine, and insurance circles in 
that city are somewhat stirred up over 
the many charges that are being made. 


Squire, Hahn & App in Cincinnati, 


Squire, Hahn & App, of Cleveland 
give out the impression that the recent 
visit to Cincinnati of the two first gen- 
tlemen named was for the purpose of 
looking over the ground with a view to 
“busting” the Cincinnati local board and 
incidentally increasing their premium to 
$60,000 for this year. Things are so 
much their way in Cleveland, that in 
order to create a little diversion it is felt 
that Cincinnati presents the best field at 
present for the conquest of new worlds. 


It is stated as probable that Ed. H. Coe, | 


who has so energetically represented the 
Squire contingent at Dayton and sur- 
rounding territory, will go to Cincinnati 
for a month or two in order to assist in 
the proper establishment of the reorgan- 
ized branch. Mr. Coe has been very suc- 
cessful in Dayton, and personally is a 
genial, whole-souled fellow, of very large 
physical dimensions. He will make him- 
self felt if he comes to Cincinnati. Mr. 
Coe, by the way, in the days gone by was 
conductor on the train on which “Charlie” 
Squire “butchered” and has known that 
enterprising gentleman ever since he was 
“knee high to a duck’’. If Squire’s 
companies last long enough he may do 
some execution in Cincinnati. 


Toledo Board Matters. 


According to the /xfer-Ocean one of 
the neatest little contests among local 
agents has just been ended at Toledo. It 
will be recalled that Heeman, Kranz & 
Co. resigned from the board rather than 
pay a fine for some irregularity charged. 
Competitive rates were declared and for 
the last three months the contest afore- 
said has been going on. Last week the 
recalcitrant firm cried quits and applied 
for re-admission to the board. Last fall 
a rule went into effect that all new 
applicants should pay $100 initiation fee 
on entering the board. This was done 
to discourage new and small agents. The 
board stood firm and on entering Hee- 
man, Kranz & Co. were obliged to pay 
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the $100 in addition to the fine. Here 
after agents will be careful about with- 
drawing as when they want to go back 
in they will be treated as new agents. 
The Toledo board agents are now be- 
lieved to be bound by stronger ties than 
ever, though at one time it was felt the 
safety of their organization was seriously 
threatened. 


Toledo By Companies. 


THE OHIO UNDERWRITER has com- 
piled and publishes below the company 
premiums of Toledo in the order of the 
company writing the largest amount 
first. It will be noted that the Royal 
through its single agency of J. S. Kountz 
& Son stands away ahead of any other. 
The remainder of the agency returns not 
yet published will be found in the regu- 
lar premium returns department. 


Royal.. $21,844 | Mil. Mech.. 3.830 
National, Conn. 13 145) Imperial... 3,800 
Continental. . 10,294 American, Pa... 3,738 
L&L.&G 10.251 | N. W. National... 3,627 
North America. 9893 Traders. 3.618 
Sun 9,854 Michigan . 3,577 
Union, Eng. 9.760 Man. & Mer., Pa. 3,509 
Phenix.. . 9,657 | Pacific 3,500 
Phoenix, Conn.. 9,656 Eagle.. , 3,413 
Lon, & Lan. . 8.980) Buffalo German. 3,380 
Scottish Union.. 8,830 Glens Falls 3.337 
Norwich Union.. 8,739 AmericanCentral 3,312 
Roch. German &,700) Reliance. 3,252 
Home... 8,551 Concordia... . 3,200 
Northern .. 8,502 Merchants... 3,158 
Lancashire. 8,479 | Delaware... 2.888 
Aetna..... 8,289 German, W. Va.. 2,877 
Western Ont 8,481 Globe... 2,810 
Phoenix, Eng... 8,152 Commerce..... 2,769 
British America. 7,724 Girard . sos « SgtOe 
Hartford... . 7,691 American, N. J.. 2,690 
Westchester. . 7,072 Citizens, Pa. 664 
Phila. Und... 7,011 Firemens, N. J.. 2,613 
Agricultural .... 6,961 | Western Und 2 611 
Com’! Union. 6,849 | State of Pa. 2.593 
MN. 2. ea... 6,596 | Farragut... 2 429 
Germ. American. 6,575) Mutual... 2,382 
Fire Ass’n... 6,560 | Security........ 2,136 
Springfield.. 6,200 | Co. of Phila.. 2,067 
N. 3. & M.... 6,198 Spring Garden... 1,964 
Lion... : 5,974 Union, N. Y.. 1,823 
Connecticut.. 5,850 Norwood. ... 1,807 
German, Il. 5,559 | Union, Pa..... 1,794 
Caledonian .. 5,390 | Citizens, N. Y... 1,585 
Germania... 1,842 WilliamsburgC’y 1,420 
Orient... - 4,745 St. Paul.. be 1,269 
Pennsylvania... 4,613 | United States... 1,208 
Niagara..... 4,500 | Detroit... 1,129 
Franklin, Pa.. 4,443 Newark... 1,129 
Manchester. . 4,457 | American, Mass. 1,114 
Atlas 4,353 Grand Rapids... 1,105 
R. I. Und... 1,255 Teutonia, La.. 1,101 
London... 4,316 | Citizens, Mo.. 1,100 
Queen.......... 4,177 | Mercantile... 983 
Firemans Fund.. 4,147 Boston Marine 887 
Mechanics...... 4,090 Firemens, Md. 860 
American, N. Y. 4,048 Reading ae 539 
German, Pa. 3.984 Buffalo Co1’l 450 
United Firemens 3,900 Chicago. - 433 
Prov.-Wasb... 3,900 Com’lUnion,N.Y. 272 
Greenwich.... 3,890 $473,380 


Squire’s Money-Making Scheme. 


C. B. Squire, of Cleveland, is reported 
as confiding in a friend the details of a 
scheme which he is working in his town 
by which he says he makes as much if 
not more than out of his reguar insur- 
ance business. He says the agents are 
so scared of him and so anxious to de- 
clare competitive rates on him that they 
do so on the least opportunity and often 


| at all. 





when he has never approached their man 
There is one thing he wont do, 
he says, and that is to write business for 
anyone for less than it costs to carry the 
risk ; so in cases when the rates get so 
low he can see no money in it, or when 
he feels he would be underbid if he were 
to go after the business, he works his pet 
scheme. This is to make a contract 
with the assured to get his rate lowered 
in consideration of acertain sum, usually 
the commission on the policy at the cut 
rate for three years in advance. He will, 
if necessary, quote in writing a very low 
rate on the line, which the assured shows 
to the regular agent, and as a conse- 
quence has no difficulty in securing a 


| lower rate, the agent being under the im- 


pression that he is doing up Squire. 


| Thus, says Mr. Squire, the agent is satis- 


fied, the assured is satisfied, and he is 
satisfied. 


Secretary Sheldon Objects. 


Mr. Charles E. Sheldon, secretary of 
the Rockford, which recently entered 
Ohio, submits the following objection to 
our criticism, of an issue or two ago, stat- 
ing that the company was placing its 
agencies in the state recklessly and in 
many cases without bonds or promises 
of business. 


My attention is just called to an editorial 
in your number of July 22d with reference 
to the Rockford and its Ohioagencies. Asa 
matter of information and to correct your 
wrong impressions as to our course in your 
state, would say that the agencies which we 
have established were put in by four of our 
most trusted special and state agents, whom 
we sent into the field from other territory. 
In the larger cities our agents furnished 
bonds, and our course at other points was 
the same as practiced in other territory 
which we operate. 

As for prospects for business, the outlook 
seems favorable, our premiums in Ohio for 


| July amounting to over $6,000, and we have 


made an excellent start in August. 


W. M. Hahn as a [loney Lender. 
In the Real Estate Record of Cleve- 


| land, issue of August 12th, there is a 


notice of the filing of a $5,000 mortgage 
on the property of Mrs. Emma and C. B. 
Squire made out to Wm. M. Hahn, to 
run for five years. In view of the recent 
settling up of the affairs of the firm of 
Squire, Hahn & App, for the purposes of 
incorporation, this looks significant. It 
is also along the line of policy to be ex- 
pected irom the foxy ex-insurance super- 
intendent, which has always been to look 
out for “Little Willie’ first. No one is 
surprised. 


Mr. Nelson Reid, of Columbus, special 
agent of the German of Indiana, last 
week became the proud possessor of a 
seven and one-half pound boy, his first 
and only heir. Mr. Reid, by the way, 
has been doing some very excellent 


work in planting the German in Ohio, 
| unusually difficult at this time when the 
| advent of new companies into the field is 
| an almost daily occurence. 
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NEW APPOINTMENTS. 


Complete List of New Agencies Placed in 
Ohio in the Last Two Weeks. 


Following are the fire insurance agency 
appointments that have been made in 
Ohio in the last two weeks: 


AAtna—Matthew Nelson, Cincinnati ; Thos. 
H. Cory, New Carlisle; J. E. Shumard, Owens- 
ville; Chas. C. Raabe, Ft. Jennings ; Frank G. 
Shney, Camden. 

Agricultural—-Albert Kroeckel, Cleveland. 

American, Pa.—Clarence H. Jones, Cincin- 
nati; Andrew J. Mears, Bowliug Green. 

Chicago—West L. Alexander, Canton; Wil- 
liam G. Good, Akron; Weed & Brandon, 
Springfield; Samuel D. Cosner, Zanesville ; 
Ed. M. Cross, New Matamoras. 

Continental—A. L. Fullerton, Chillicothe. 

Concordia—J. I,. Hart, Gibsonburg ; M. M. 
McLane, Cuyahoga Falls ; C. A. Powers, Perrys- 
burg. 

Detroit—Winchell & Burgert, Toledo. 

Fire Association—Robert L,. Foutts, E. Liver- 
pool; John R. Tanner, Mt. Sterling. 


Fireman’s Fund—Xenophon F. Charles, Re- | 


public ; Geo. H. Hamilton, Atti:a ; W. W. Pat- 
terson, Adelphia. 

German American 
land. 

German Fire, Indianapolis, Ind.—Chas. H. 
Laubert, Ravenna ; Albert Henry, Ashtabula; 
Jessie Kagy, Fostoria; Krauss & Eastman, 
Ottawa ; W. B. Lawrence, Athens. 

Greenwich — Wood County Ins. Agency, 
Bowling Green ; Edwin M. Waller, Ravenna ; 
McLain & Beckett, Toronto; Hill & Harris, 
E. Liverpool; Burnett & King, Warren. 

Glens Falls—John N. Bailey, Spencerville. 

Hanover—Jones & Bierce, Cleveland. 

Hartford—William A. Clark, Plymouth; 
Portland C. Fullmer, West Jefferson; James 
Mahon. Dunkirk; Walter A. Black, Miamis- 
burg; James Reed, Ashtabula 

North America—Almon W. Burtch, Green- 
wich ; Stough & Son, Bellefontaine ; John R. 
Tanner, Mt. Sterling. 

L. & L. & G.—William H. Armstrong, Ripley. 

Manchester—Stough & Son, Bellefontaine ; 
Oscar Wise, Butler ; Jay F. Hatch, Cherry Val- 
ley; J. C. Allmon, Malvern; Wm. Findlay, 
Newman ; Leroy Hoyt, North Fairfield, J. S. 
Book, Rushville. 

Merchants—Emmet E. Stark, Clyde. 

Madgeburg—Franklin J. Schultz, Marion. 

Niagara—-George W. Beery, Upper Sandus- 
ky; J. G. Monnett, Galion ; Stough & Son, 
Bellefontaine. 

N. W. National—Waddell & Knapp, Marion; 
Chas. J. West, Hillsboro; Fred. Blume, Mari- 
etta. 

National, Conn.—W. B. Lawrence, Athens; 
A. W. Burtch, Greenwich; B. G. Tremaine & 
Co., Fostoria; J. A. Gibbs, Carey; Wm. A. 
Ashbrook, Johnstown. 

Orient—A. L. Freet, Lima; Mrs. Frances E. 
Pursell, Piqua. 


Henry Schnauffer,Cleve- 


Palatine—Creamer & Neff, Bellaire; C. A. | 


Leech, Uhrichsville, 

Phoenix, Conn.—C. L. Smith, Chardon; 
James H. Miller, W. Unity ; James A. White, 
Linnwood; A. A. Andridge, Columbia. 

Providence Washington —G. W. & G. M. 
Watkins. Defiance; Mrs. Emma E. Kanzleiter, 
Bucyrus. 

Rockford—Samuel F. Stambaugh, Shelby ; 
Kirschner, Wideman & Co., Toledo; S. K. 
Stage, Painesville. 

Springfield—E. L. Williams, Shelby. 


Mr. J. P. Edmunds, of Lansing, Mich., 
has been appointed assistant special 
agent of the American of Philadelphia 
with N. B. Jones, also of Lansing. Mr. 
Jones has charge of a large territory, in- 
cluding Ohio, and his business got to be 
such that another special agent in the 
field was a necessity. Mr. Edmunds will 
travel largely in Ohio. 


LIFE INSURANCE. 





HONORS OHIO. 


Provident Savings Makes an Excellent Selee- 
tion for Vice-President. 


At a special meeting of the board of 
directors of the Provident Savings Life 
two weeks ago to-day C. E. Tillinghast, 
of C. E. Tillinghast & Sons, general 
managers of the Manhattan Life for 
Northern Ohio, Indiana and Western 
Pennsylvania at Cleveland, was elected 
vice-president. Mr. Tillinghast was 
formerly manager at Cleveland for the 
Equitable of New York, when Mr. 
Scott, now president of the Provident 
Savings, was third vice-president of the 
Equitable, and it was doubtless through 
this acquaintance and friendship that 
the election was brought about. Mr. 
Tillinghast is reported to have made a 





CALEB E. TILLINGHAST. 


fortune in the life insurance business, in 
fact it is said he draws a small fortune 
every year from his old renewals in the 
Equitable. He is one of the shrewd, 
broadminded, long-experienced under- 
writers located in Ohio, and who have 
made the state one of the greatest, from 
an insurance standpoint, in the country. 
Ohio undoubtedly has to-day a number 
of general agents who have few superiors, 
even among officers of companies, as 
life insurance experts—actuaries and 
business getters. Outside the point of 
acqaintance and friendship Mr Scott 
could have nowhere secured a more able 
and intelligent counselor and co-worker in 


the upbuilding of his company than 
right here in the good old Buckeye 
state. The OHIO UNDERWRITER is fur- 


nished with a short sketch of Mr. Tilling- 
hast’s record: 


Mr. Tillinghast was born in Windham 
County, Conn., Nov. 24th, 1840, and in 1871 
engaged in the life insurance business as 
general agent of the Phoenix Mutual at 
Providence, R. I. He was appointed manager 
of the New York Life in Kansas, Nebraska, 
Texas and Colorado in 1876. The Equitable 


| 


Life, observing the success Mr. Tillinghast 


| was meeting with, appointed him manager 


for the Southern portion of Ohio in 1881, and 
he then located at Columbus, where he 


| remained until the Spring of 1896, when, at 
| the urgent request of the Equitable, and in 


view of his unprecedented success in that 
field, he was made manager for the whole 
state, with the exception of Hamilton County. 
In May 1892 Mr. Tillinghast resigned his 
position with the Equitable, and accepted, 
in connection with his two sons, the manage- 
ment of the Manhattan Life. 


Mass. Benefit Receivers. 


Boston, August 18.— (Sfecial.) — 
Alfred Woodworth of Boston and Arthur 
Lord of Salem, have been made tem- 
porary receivers of the Massachusetts 
Benefit Life Association. This practi- 
cally winds up the career of the asso- 
ciation. 


And Now the Curtain. 


The last act in the serio-comic drama 
entitled ‘‘The Problem of the Centuries 
Solved’’-—by the Hamilton Indemnity 
Association, was enacted last week by 
the concern winding up its business and 


| returning, according to newspaper state- 
| ments, the payments made by some thirty 
| members who composed what there was 


of the company. The association started 
out under the guidance of S. L. Sparks, 
and claimed to have solved the ‘‘problem 
of the centuries” in the shape of the per- 
manent conduct of the assessment in- 
surance business. 


To Collect on Murder. 


Counsel for Charles O. Kaiser, Jr., of 
Norristown, Pa., now under sentence of 
death for murder of his wife, has brought 
suit against the Covenant Mutual and 
Union Central to recover on policies on 
the life of the murdered woman, on 
which her husband is the beneficiary. 
The amounts aggregate $7,000. 


Quinn’s Big Contract. 


Reports from Lexington, Kentucky, 


_ are that the local life agents there are 


very much exercised over the work of 
J.M. Quinn, of the Provident Savings, in 
going into the town and in one week 
writing $125,000. They declared he 


| would be arrested for rebating. He says 


he is ready to be arrested, has secured 
lawyers, and will fight any case which 
may be brought against him. He is not 
surprised that the local insurance men 


| who have found it difficult to write in- 
| surance during these hard times should 


think that he had resorted to rebate to 
get business. He says they are mistaken, 
and that he has documentary evidence 
from every man he insured which will 
show that he has in no way violated the 
law. He says he has already written 


$1,200,000 worth of policies this year, and 
he is under contract to write a total of 
$2,000,000 before the first of next Jan- 
uary. 

















AETNA AND CONN. PIUTUAL. 
Interesting and Warm Controversy Over 
Their Respective Virtues. 


The fight now on between the Aetna | 


| 
| 


Life and Connecticut Mutual, both of | 


Hartford, the first as the exponent of 


stock life insurance, and the latter of | 


‘‘purely mutual,’’ ts growing interesting 
—and warm. There is understood to be 
considerable antipathy between the two 
companies, and they are not said to rest 
with abiding faith and peacefully with 
each other in their joint domicile of 
Hartford. The fight first started by the 


Aetna publishing invidious comparisons | 
in its periodicals and some insurance | 


journals, showing the alleged superiority 
of stock over mutual management as 
illustrated by the results in the Aetna 
and Connecticut Mutual. After these 
had appeared several times President 


Greene of the Connecticut issued a reply | 


circular. In it he points out that the 
comparisons made on the policies re 
ferred to are unfair, for while they are 
apparently the same kind of policies, the 
Connecticut’s is really on a three per 
cent reserve basis, while the Aetna’s 
policy carries a four per cent reserve. 
Mr. Greene refutes the charge that there 
is anything distinctive in the class and 
manner of mutual and stock invest- 
ments; the Connecticut’s and Aetna’s 
investments may differ, but it is not be- 
cause of the difference in the plans. 
President Greene says in his circular: 


But the Aetna Life points to our dividends 
as suffering from this cause [real estate in- 
vestments]: ‘‘These unfavorable invest- 
ments affect the dividends of that company”’ 
(the Connecticut Mutual). Perhaps so. 
What, then, is affecting the dividends—to 
policy holders of the Aetna Life ? 
the Connecticut Mutual’s dividends to its 
policy holders were, on the average, 41.45 
per cent of the renewal premiums; the Aetna 
Life’s diyidends—to its policy holders were 
only 24.07 per cent of the renewal premiums. 
The superior investment of its surplus 
would not seem to have especially benefited 
its policy holders. But as the surplus of the 
Aetna Life belongs entirely to the stock and 
not to its policy holders its “‘mutual side” 
being simply what the stockholders choose 
to give of their own to the policy holders— 
it is but natural to expect that the stock 
would be looked out for first,even though 
the surplus, while it belongs to the stock, 
was created by the money of the policy 


In 1896 


holders, and has enabled the stockholders, | 


besides getting their regular annual divi- 
dends of 6 to 10 per cent, to increase their 
capital from an original investment of $105,- 
000 to $1,750,000, without putting in anything 
more themselves; and the end thereof is not 
yet. 

On the three per cent reseve matter, 
wnich he says the Aitna ignores in mak- 
ing comparisons, he has this to say: 


In 1882, the Connecticut Mutual, realizing 
the steady decline going on in the rate of 
interest, and in view of the fact that its 
contracts may run anywhere from one to 
seventy-five years, and believing it unsafe 
to base the integrity of such contracts on the 
assumption of earning 
interest throughout such long periods, with 
the purpose of making its policies absolutely 
safe for at least their expected continuance, 
raised the basis of calculatiou from 4 per 
cent interest to 3 per cent., thereby having 


f per cent annual | 
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to put more of its premium receipts into its 
reserve. But it also puts that much more 
cash-value and paid-up insurance value into 
its policies, as has just been illustrated. We 
make our policies safer for all time,and also 
make them worth more in every respect. 

In reply to this circular the A®tna 
comes back in its Zife News with the 
following on the points of reserve and 
dividends : 

The state law requires a company to figure 
its policy obligations upon the assumption 
that it will receive four per cent. interest 
The hold- 
ings of real estate of that company during 
the past ten years (from 1887 to 1896 inclu- 
The 


herein 


upon its investments. average 


sive) were $7,996,728.37. assets of the 
Connecticut Mutual, referred to, 
should earn during ten years, to meet the 
an average of 
$319,869.13, or a total for the ten years of 
33,198,691.30. We find that its net income 
from its real estate for the ten years (as 
near as can be ascertained from its sworn 
statements) was only a net of $284,826, there- 
by failing to meet the requirements of the 
law for the ten years by $2,933,865.34. With 
this experience with so large a percentage 
of its resources, it appears advisable that 
Connecticut Mutual should assume that it 
will receive a lower rate of interest than any 
of its competitors, and in this particular it 
has probably acted wisely. 

The Aetna Life has not found it necessary 
to assume such a low rate. Its assets are 
productive, and will enable it to meet its 
obligations without question. If the Aetna 
Life’s liabilities were figured upon the basis 
assumed by the Connecticut Mutual it would 
have a surplus in excess of its liabilities of 
upwards of $2,000,000. 

The president of that company knows, or 
ought to know, that a considerable percent- 
age of the Aetna Life’s business is upon the 
non-participating plan, upon which no divi- 
dends to the policy-holders are ever declared; 
hence his attempt to show that the Connec- 
ticut Mutual pays a larger percentage of di- 
vidends to its renewal premiums tham the 
Aetna Life was an unfair comparison, and 
should not have been made by a man of his 
intelligence. 

The holders of the policies cited in the 
comparison which has offended that com- 
pany will receive but little consolation from 
the statement by the president that the re- 
sults received in the Connecticut Mutual are 
less favorable because of its assumption 
that it will receive but three per cent inter- 
est upon its investments, an ingenious 
method of retaining in the company’s hands 
a larger amount than is required by the law 
of the state—an apology for paying less di- 
vidends than its competitors pay. 


requirements of the law, 


Major Crawford Locates. 


Major Patrick Crawford, Southern 
manager for the Massachusetts Benefit 
Life Association, with headquarters at 
Little Rock, Ark., has accepted the same 
position for the Security Mutual of Bing- 
hampton. Major Crawford had control 
of 12 states for the Massachusetts and 
had built up the enormous business of 
$15,000,000. When Mr Litchfield re- 
signed the presidency of the Massachu- 
setts he was offered the position. About 
all the companies in the country made 
flattering offers to him, but he refused 
them all and took the Security Mutual, 
which to-day is considered as ranking 
among the very first of natural premium 
companies. 





VALUABLE COMPILATION. 


The Ohio Underwriter Will Publish the Tax 
Returns for Life Companies for Counties 
in Ohio. 


The On1IO UNDERWRITER begins the 
publication in this issue of the amounts 
of gross premiums received by each life 
company in each county in Ohio, com- 
piled from the returns to the various 
county auditors for taxation. They will 
be published as fast as received and it is 
hoped in a short time to complete the 
work, giving tothe life insurance men of 
Ohio statistics of considerable interest 
and even value. The principal town in 


| each county is also given: 


| Mutual, 


Allen County.—Lima. 


Northwestern 43,818; Prudential 10,405; 
Mutual, N. Y., 8,078; New York 5,792; Equit- 
able 4,311; Michigan Mutual 4,038; John 
Hancock 3,957; National 1,827; Metropolitan 
1,445; Massachusetts #69; Mutual Benefit 571; 
United States 566; Connecticut 480; Pacific 
Mutual 394; Phoenix 370; Washington 340; 
Home 216; Aitna 85; American Union 48; 
Kansas Mutual 30. 


Champaign County.—Urbana. 

Mutual, N. Y. 24,038; 8,481; 
Northwestern 6,188; john Hancock 3,153; 
Metropolitan 2,628; Mutual Benefit 2,516; 
New York, 1.955; Prudential 1,000; Michigan 
Mutual 957; 42tna 418; National 346; Penn. 
278; Connecticut 208; Washington 200; Phoe- 
nix 162; Manhattan 66*; Provident L. & T. 43; 
Home 40; American Union 15. 


Equitable 





Delaware County.—Delaware. 


Mutual, N. Y. 15,697; Equitable 5,326; N. W. 
Mutual 3,365, Home 2,961; Metropoli- 
tan 2,819; John Hancock ‘2,277; New York 
2,147; Pruden'ial 1,948; National 1,862; Penn. 
1,619; Provident L. & T. 598; Connecticut 
434: Mutual Benefit 412; Kansas 382; New 
England 310; Atna 286; United States 271; 
Pacific 268; Manhattan 152*; Phoenix 86; 
Union Mutual 59. 


Hardin County.—Kenton. 

N. Y. 6,585; New York 3,854; Mu 
tual Benefit 3,761; Penn. 2,610; Equitable, 
N. Y. 2,399; Home 1.756; Michigan Mutual 
1,230; Connecticut 1,045; Northwestern 812; 
Equitable, Ia. 403; Aitna 365; Massachusetts 
211; National 178; Metropolitan 150; New 
England Mutual 146; Phoenix 135*; Washing- 
ton 46”. 


Miami County.—Troy. 

Mutual, N. Y. 12,022; Michigan Mutual 9,- 
368; N. W. Mutual 9,113; New York 9 O18; 
Equitable 7401; Mutual Benefit 6,338; Pru- 
dential 5,816; Metropolitan 5,391; Penn. 2,857; 
Provident L. & T. 666; Home 629; Provident 
Savings 510; Washington 457; Phoenix 422; 
United States 263; Connecticut 230; Union 
Mutual 159; National 112; Manhattan 30*, 





Richland County.—llansfield. 
Mutual, N. Y. 19,509; Equitable  13,- 
575; Mutual Benefit 8,755; Connecticut 


7,449; Northwestern 5,162; Prudential 3,912; 
New York 2,836; Manhattan 1,649; Metro- 
politan 1,160; Michigan Mutua! 831; Phoenix 
594; 4Etna 562; Provident L. & T. 534; Penn. 
522; Washington 367; National 360; United 
States 181; New England Mutual 171; Pacific 
Mutual 155: Massachusetts Mutual 93; State 
Mutual 46; Union Mutual 33 


Summit County.—Akron. 


Mutual, N. Y. 18,802; Metropolitan 16,173; 
Northwestern 14,913; Epuitable 14,715; 
John Hancock 13.347; Penn. 10.989; Na- 
tional 10,481; Aitna 6,599; Prudential 


6,510; State Mutual 5,964; Connecticut 5,501; 
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Mutual Benefit 5,419; 
Home 2,044; Berkshire 1,559; Phoenix 1,092; 
Michigan 1,005; Canada 868; Provident 654; 
Minhattan 637; Massachusetts 629; Pacific 
Mutual 576; Union Mutual 220; Washington 
134; Kansas Mutual 52, 


Wood County.—Bowling Green. 

Equitable 6,717; New York 6,068; Home 

5,562; John Hancock 5,052; Mutual, N. Y. 

1.482; Manhattan 2,879*; Michigan Mutual 

1,721; Connecticut 1,279; National 1,20; 

Northwestern 1,028; Metropolitan 1,015; 

Aitna 855; Phoenix 718; Mutual Benefit 670; 

United States 160. 

* Net premiums. 





Ohio Life Appointments. 


The following are the life insurance 
agency appointments that have been 
made in Ohio during the past two weeks: 

Bankers Life, la.—Robert L. Lind, Canton. 

Equitable, N. Y.—Geo. M. Weber, Genoa; 
William M Currie, Toledo: J. L. Albritton, 
Toledo; J. H. Zuelch, Chicago; Theo. B. Du- 


United States 4,507; 


Bois, Cleveland; D A. Goodwin, Cleveland ; | 


T. E. Grubb, Cleveland ; J. H. Lee, Cleveland. 

Mutual Benefit—Ed. N. Caldwell, Greenfield; 
James T. Barrett, Greenfield ; William O. Dil- 
dine, Tiffin. 

Northwestern —Geo, Eberst, Columbus. 

Phoenix Mutual—Wm. E. McCaskey, Cleve- 
land. 

New York—John §. Barker, Toledo. 

Bankers’ Alliance—August Weismann, Ha- 
milton ; E. C. Hornbrook, Cleveland. 

Western Mutual—M. Sutherland, Ashland ; 
H. R, Hostetter, Youngstown. 


Germania Life Changes. 
President Hugo Wesendonck of the 


Germania Life Insurance Company has | 
formally presented his resignation, which | 


will take effect January Ist. His suc- 


cessor has not been selected, but it is | 


stated that some important changes in 
the policy of the company are probable. 
These will be along the lines of advance- 
ment and liberality. New policy torms 
will probably be issued and the company 
in other ways brought fully up to the 
times. President Wesendonck was born 
April 24th, 1817, in Eberfeld, Germany. 


As one of the leaders of the revolution- | 
ary party of 1848, he was driven into | 


exile. He at once came to America, en- 
gaged in the insurance business, and in 
1859 organized the Germania 
The Prussian government pardoned Mr. 
Wesendonck in 1868, and he was per- 
mittted to extend his insurance business 
through Germany, with headquarters in 
Berlin. 


Judge Horton, for the Mutual Life of 
New York in Kansas, has served notice 
on Superintendent Webb McNall, that 


Life. 


he would on September 11th ask Judge | 


Williams of Wichita for a mandatory 


order to compel McNall to issue the com- | 


pany a license. 


The Continental has created the posi- 


tions of assistant secretaries, and Joseph | 


E. Lopez end Mr. Ballard, the latter a 
brother of Sumner Ballard, of the Com- 


mercial Bulletin, have been promoted | 


to these responsible posts. 


Difficulties of Mlormon Insurance. 


It isstated that a certain large com- 
pany last week received an application 
for $100,000 through its Utah agency on 
the life of a prominent Mormon. The 
beneficiaries under the policy were his 
three wives. The company could not 
legally issue the policy in this way so a 
compromise was effected making the 
amount payable to his estate. From this 
it would appear that polygamy is not yet 
dead in Utah. 


Toledo Life Returns. 


Following are the life insurance re- 
turns as made to the county auditor 
at Toledo for the business of 1896 in 
that city. It will be noted that some of 
the companies did not report all their 
deductions: 


c : | Gross Com- | Divi- Sur.for 
ompany. Prem’s.|miss’ns.| dends. Cash. 
7Etna . oes. {$ 6589/8 698\$ 674'$1,372 
Amer, Union.... ddA! 277 i ‘ 
Berkshire . 2,622 112} 207).. 
Canada... 359 18)... 
Conn, Mutual....) 19,344, 1,251) 4,915... 
Equitable 52,660; 9,995) 433) 2,374 
Home 4,363 397 241 110 
John Hancock 9,303). 3,396 
Manhattan. 2 810 28 210 p 
Mutual Benefit 6,565 730, 1,072 195 
Mass. Mut. .| 26,019 .-| 8,108 
Mich. Mut 4,282 ‘ 896... ; 
Mutual, N. Y. 79,472, 9,806) 1,758 7,981 
National 6,545 2,503 , 
New York 71,194. 5408 2,106 5,611 
New England 971 131 _ a 
N. W. Mutual..... 54,707 6,088) 4,621 
Pacific. 153. sti 
Penn. 1,463 229 350 185 
Phoenix. 9,256, 1,605, 787 
Prov. L. & T.. 374 28 5D ; 
State Mutual... 9,205; 1,212 S7 232 
Union Mutual 1,199 371 125 
United States 2.573 374. 
Washington .. 9,028 291 210 =309 
INDUSTRIAL. 
Metropolitan 62,422 21,719 169; 146 
Prudential . 40,909 16,000 596 169 


* Total deductions. 





Coming Right Along. 


The first six months’ record of the 
Mutual Life of Kentucky shows that 
the organization work inaugurated some 
time ago is telling in good results. Last 
year the company lost in insurance in 
force. So far this year there has been a 
gain, not large, it is true, but enough to 
show that things are started right. The 
gain was about $390,000. The company 
has been so long at a standstill that some 
people have nearly forgotten about its 
many good features. Its policies are 
all annual dividend, guaranteed annual 
cash surrender values, and the con- 
tract is simply one of the best issued 
by any company. The company is really 
such a good one in all respects that it is 
a wonder it is no larger than it is, though 
it is not a very small company either. 
However, it is now branching out, and 
its progress from now on will undoubt- 
edly be at a little faster pace than hereto- 
fore. 





A Smooth Turn. 

A neat scheme was worked in a big 
case, a $40,000 one in fact, in Cincinnati, 
a little while ago, and as usual the best 
man won. The man wanted positively 
the cheapest cld line insurance he could 
get, and was favorable considering a 
term plan of the Provident Savings and 
one or two others. The Union Central 
man came along, and declared that he 
could give a stock rate ordinary life as 
cheap as term plan. His proposition 
was to loan 30 per cent. of the premium 
after the third year each year at the time 
of paying the premium, and let it stand 
against the maturity of the contract. 
There was no guaranteed loan or cash 
value before the tenth year, but the 
loan or cash was of course optional with 
the company. The Union Central man 
secured a statement from his company, 
stating the amount it would be willing 
to loan, and this carried off the prize. 
The Union Central’s stock rate is almost 
invincible anyway, but with this state- 
ment in the hands of an expert, it actu- 
ally knocked out term rates on their 
own platform. 


«Tlinister’’ Norris Is Right. 

J. S. Norris, of Milwaukee, the oppo- 
sition candidate to T. H. Bowles for the 
presidency of the National Association 
of Life Underwriters, is an ordained 
minister, but some one has contested 
that his being an insurance man voided 
his right to be a minister. He consum- 
mated several marriages and it was held 
they were void. J. W. Coon, registrar 
of vital statistics at Milwaukee, has just 
decided in Mr. Norris’ favor. Mr. Nor- 

| ris is general agent of the Phoenix 
Mutual. 


Suit Against Bankers’ Life. 

Mrs. Helen T. Dawes, wife of the late 
J. V. Dawes, the fire insurance man of 
Cleveland, who died a short time ago, 
has begun suit against the Bankers’ Life 
Association of Des Moines for the full 
amount of policy held by Mr. Dawes. 
The company refused payment on the 
claim on the ground that the assess- 
ments were not all paid up to date. 


Finest Office in the South. 

Probably one of the finest and hand- 
somest fitted life insurance offices in the 
| South is that of John Alley Parker, man- 
ager at Louisville for five states of the 
Washington Life. There are three 
rooms that for real elegance and splen- 
dor is hardly duplicated by few home 
offices. Over $1,500 worth of pictures 
adorn the walls, and all the furniture is 
of the most expensive quality. Mr. 
Parker delights in a well-appointed 
office, and is one of the few men who 
know what to select to make one. 
Com mis- 


Massachusetts Insurance 


_ sioner Merrill presented August 17th a 
| petition asking that a receiver be ap- 
pointed for the Massachusetts Benefit 
Life. 























~ AMONG CASUALTY MEN. 


ANOTHER CIRCULAR 








Issued by Attorney Kemper for the U.S. 
Mutual Accident. 


Under date of August 16th, Frank H. 
Kemper, Cincinnati attorney for the re- 
ceiver of the United States Mutual Acci- 
dent, issues the following circular to Cin- 
cinnati members. It is understood that 
several of the various agents of other 
companies are also circularizing the 
members with a view to pointing out 
the disadvantages of mutual insurance 
and the particular advantage of carrying 
insurance in their own company. 

Gentlemen —You have heretofore received 
notice that the association went into the 
hands of Mr. Henry Winthrop Gray, receiver, 
on the 15th day of May, 18%. 

The liabilities of the association at that 
time were more than $165,000, 

Afterwards, on the 10th day of June, 1896, 
an order of the Supreme Court of the City of 
New York was obtained, directing the re- 
ceiver to require all members of the associa- 
tion to pay him a sum sufficient to meet the 
liabilities of the association, for which the 
members thereof were liable, and a schedule 
of assessments necessary for such purpose 
was set out in.said order. These assess- 
ments were equitably apportioned against 
each member, no one being asked or required 
to pay any part of any loss accruing before 
he became a member or after he ceased to be 
one. 

For such share of said losses so assessed, 
each member clearly bound himself. when 


he became a member, the certificate of mem- | 


bership (policy) and the by-laws of the asso- 
ciation providing for such an emergency. 

In order to settle the question, however, 
Mr. Gray, the receiver, instituted the proper 


proceedings against a member, and obtained | 


a judgment for the full amount of said as- 
sessment, together with interest and costs. 

There is a large number of members of 
the association in Cincinnati, all of whom 
have been notified by the receiver of the 
amount due from each. The collection of 
these amounts has been entrusted to me by 
the receiver. I have carefully considered 
the question of the liability of a member to 
pay these assessments. 

In my opinion there is no escape. 


I respectfully submit that any advice 


which may be given a member to resist pay- | 


ment is bad advice. 
There are so many members that it may 


be impossible for me, or my representatives, | 
to see all, and I therefore request all mem- | 


bers who desire to pay to call at my office, 
when I will explain just how the amount due 
is calculated, and cheerfully give any fur- 
ther information in the matter that may be 
desired, and upon payment of the amount 
due, give a receiver’s receipt in full of all 
liability. 

This is the last notice that will be sent you 
in this matter. 

If a member neglects and refuses to pay, 
it will be necessary for the receiver to bring 
the proper proceedings to enforce collection. 


Ohio Surety Company. 


As mentioned elsewhere in this issue, | 
Mr. C. B. Squire, late manager of the | 


firm of Squire, Hahn & App, states it as 
his intention to revive the Ohio Surety 
Company which he started to organize 
about the time the American Casualty 
failed. It will be remembered that the 
famous $50,000 deposit law in Ohio for 


| 
| 
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outside casualty companies was enacted 
through the wire pulling and machina- 
tions of Mr. Squire who proposed to 
have a monopoly of the casualty business 
in the state. It is popularly understood 
that the deposit law was framed by 
Messrs. Squire and Hahn in the office of 
the latter when he was in charge of the 
insurance department. A year or two 
ago, the Ohio Surety Company, on whose 
acount the law was passed, not having 
materialized, advances were made to the 
casualty companies by certain legisla- 
tors to have the law repealed for $6,000. 
The companies refused to put up the 
money and the deal fell through. It is 
understood that Mr. Hahn will be con- 
nected with the attempt to revive the 
Surety Company. 


The Only Live Stock Company. 


It is a strange thing that practically 
all the attempts to operate a live stock 
insurance company successfully have 
failed. Time and again have companies, 
stock and mutual, been started, only to 
end disastrously. There is one notable 
exception to this only, and that is 
the Indiana and Ohio Live Stock of 
Crawfordsville, Ind., doing business in 
the two states whose name it bears. The 
business appears to be fairly profitable. 
In two years it collected $12,186 in pre- 
miums and paid $4,505 for losses in Ohio. 
It is generally represented throughout 
the state, usually by fire and general in- 
surance agencies. 


Chicago Plate Glass Situation. 


The plate glass situation in Chicago 
is becoming more serious. President 
Adolph Loeb of the Cook county com- 
pact is in New York trying to arrange 
matters, so that all companies can agree 
on acommon platform. The Metropol- 
itan has waived its contention to allow 
all companies to meet outside competi- 
tion as each sees fit, but it holds out for 
25 per cent commission. Manager C. 
B. Beardsley of the Union Casualty will 
not agree to anything over 20 per cent, 
as he claims his contract with his com- 
pany is such that he would be the loser 
at the 25 per cent game. The other 
companies will agree to 25 per cent, the 
New York and Central Accident saying 
they will enter. The Western of Aurora 
has been invited to join for the first 
time, the companies having ignored it 
heretofore. Manager Voss of the Frank- 
fort gives as his reason for not joining 
that he will not enter the compact with 
the New York as a party to it. 


Toledo Casualty Premiums. 


Miscellaneous premiums in Toledo in 
1896 are as follows: AEtna 508; Great 
Eastern 275; American Credit Indemnity 
1,600; Guarantors 2.816; Indiana and 
Ohio Live Stock 402; Preferred Acci- 
dent 5,504; Standard 5,843; Travelers 
35,515 (Life and Accident.) 








13 


GENERAL FIELD NOTES. 
The Newark Fire has retired from the 
Western Union. 





A. L. Freit has started an insurance 
agency at Lima. 

The New York Life will erect an office 
building in Denver. 

The Caledonian has placed a Dayton 
agency with E. H. Coe. 

The Hanover has placed an agency 
with Jones & Bierce of Cleveland. 

It is stated that the Norwood may 
continue under the new management. 

The agency of A. J. True at Port Clin- 
ton has been changed to True & Tadden. 

Young & Linn succeed Carl Linn as 
Ripley Ohio agent of the Pheenix of 
Hartford. 

T. H. Elliott, of Coshocton, has dis- 
posed of his insurance business to M. A. 
McConnell. 

J. H. Earl of Cleveland succeeds Ma- 
bry & Earl as managers of the Fidelity 
Mutual Life. 


Manager Loper of the Guarantors de- 
nies that the company will confine itself 
to surety business. 

The L. & L. & G. agency at Ripley 
has been transferred from Carl Linn to 
W. H. Armstrong. 


The Toledo Mutual Life Association 
is a new assessment life association just 
incorporated at Toledo. 

George Crist has been appointed man- 
ager of the Covenant Mutual with office 
in the Spitzer, Toledo. 

The Northwestern Underwriters has 
placed an agency with Nichols & Kautz- 
man of Bellefontaine. 

William Monaghan of Cleveland, for- 
merly manager of the Canada Life, has 
gone with the Penn Mutual. 

J. B. Wood, a banker of Bellevue, O., 
has gone in the insurance business. One 
of his companies is the Cincinnati. 

President Brewster of the New Eng- 
land Burglary denies that his company 
will insure in the Fidelity & Casualty. 

George L. Foley. local agent of the 
Preferred Accident at Zanesville, has 
transferred to the North American Acci- 


| dent. 


D. Charles Hart, formerly with the 
Equitable at Toledo, has taken the 
agency of the Penn Mutual for North- 
western Ohio. 

The license of the Massachusetts Bene- 
fit Life has been revoked in Kentucky, 
Maine, New York and quite a number 
of the states. 


The Yournal of Commerce is authority 


for the rumor that President Hugo 
Wesendonck of the Germania Life will 


| shortly resign. 


A. D. Stewart, general agent of the 
Prudential at Toledo, has resigned and 
will be succeeded, as stated in our last 
issue, by J. W. Dusenbury of Columbus. 

It is stated that the progress of the 
Etna Life Accident Department so far 











premium mark will be reached this year. 


The receiver of the Mercantile Credit 
Guaranty Company has sued J. W. 


this year has been such that the $750,000 


Hinckley, a director, for $35,000 for | 


stock bought at par when quoted below. 


Herbert Ashbrook, son of ex-Secre- 
tary J. T. Ashbrook of the K. & T. 
Board, has resigned his special agency 
of the Phoenix of Hartford in Kentucky. 

The agency of A. M. Jones & Co. at 
Cleveland, representing the Broadway, 
Detroit, Fire Association, London, Man- 
chester and Reading, has been changed 
to Jones & Bierce. 

Hart Row, of Lansing, Mich., has gone 
back with the National of Hartford as 
special agent under his father, S. H. Row, 
state agent, and will work in Michigan 
and northern Wisconsin. 


, Pennsylvania has just placed its supplies , 


A meeting of the stockholders of the | 


Norword, which recently reinsured in 
the Providence-Washington, will be held 
August 24th to decide whether the com- 
pany will be continued. 

Harry B. Hull has resigned the Find- 
lay agency of the North American Ac- 
cident and taken in the New England 
Mutual of Boston. 
the latter was in Findlay last week. 


Harvey Allen, father of George H. 
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the Phoenix of Hartford, and it is under- 
stood will work outside the board. T. K. 
Wilkins was the former agent of the 
Royal. 


Wm. Stough & Son, of Bellefontaine, | 


are new agents and they have the North 
America, Manchester and Niagara. Mr. 
Stough is one of the substantial citizens 
of Bellefontaine, his term of office in the 
court house having expired he has de- 


cided to turn his attention to the insur- | 


ance business. 


The agency of C. J. Kirschner & Co. 
has been changed to that of Kirschner, 
Wideman & Co. and the fire business of 
that firm will be pushed a little harder 
than formerly. The Underwriters of 


with this agency, as did also the Rock- 
ford a short time ago. 

It is now stated that there can be 
nothing in the rumor that Squire, Hahn 
& App and W. P. Dickerson are to join 
forces on some deal, as there is said to 
be a yawning chasm between them ow- 
ing to the fact that when Dickerson left 


| the firm as manager at Cincinnati, he 


Secretary Moore of 


Allen, general agent of the Union Cen- | 


tral Life at Bellefontaine, Ohio died Sun- 


day, August 8th, and ‘was buried Tues- | 


day by the Oddfellows with impressive 
ceremonies. 


Wisconsin of the Aetna Fire Insurance | 


Company has been spending a few days 
at the Cincinnati office. Mr. Davies has 
just retired from the presidency of the 
Wisconsin Field Club. 

Millard W. Mack, special agent of the 
Northwestern at Cincinnati, and secre- 
tary of the Life Underwriters’ Associa- 
tion, was awarded a prize medal at the 
annual meeting of the agents’ associa- 
tion of his company last week. 

Allen C. Finch of Kalamazoo, Mich , 
has been appointed special agent for Ohio 
and Michigan of the Northwestern Un- 


derwriters, agency tender of the North- | 


western National, of which George W. 
Russell of Kalamazoo is special agent. 

Simon Sturm of Cincinnati, who rep- 
resented the New England Burglary 
before it reinsured, has made arrange- 
ments with the Fidelity and Casualty to 
place his burglary policies with it, re- 
porting direct to State Agent Tidd of 
Cleveland. 

E. C. McCauley, for eleven years spe- 
cial agent of the Commercial Union in 
Indiana, has become assistant state agent 
for Indiana, Ohio and Michigan of the 
Western Underwriters under W. B. 
Smitha of Indianapolis. Mr. McCauley’s 
headquarters are also at Indianapolis. 


J. B. Downing, son of Maj. Downing 
of Middleport, the well-known agent, 
has gone to Lima and taken the sole 


agency of the Royal, and an agency of | 


was behind to the tune of several thou- | 


sand dollars. 





Old Point, September 7th. 

The National Convention of Insurance 
Commissioners for 1897 will be held at 
Old Point Comfort, Va., September 7th. 
Captain Matthews, superintendent of the 
Ohio department, is a member of the 


| Executive Committee. 
Mr. J. E. Davies, the state agent for | , ew 


Bic Four” 
ROUTE. 
BEST LINE TO AND FROM 


TOLEDO AND DETROIT. 


All Points in Michigan. 


CHICAGO. 
“White City Special.” 
Best Terminal Station. 


ST. LOUIS. 


Avoiding the Tunnel. 


BOSTON. 


Wagner Sleeping Cars. 


NEW YORK. 


Buffet Parlor Cars, Wagner Sleeping Cars, Private Com- 
partment Cars, Elegant Coaches and Dining Cars. 


Be sure your tickets read via ‘‘ BIG FOUR.” 


E. 0. McCORMICK, D. B. MARTIN, 
Passenger Traffic Mgr. Gen. Pass. & Tkt. Agt. 
CINCINNATI, O. 


WANTED. 
GENERAL AGENT FOR TOLEDO. 
Address, Manager OHIO BRANCH, 
CANADA LIFE ASSURANCE CO., 
CLEVELAND, OHIO. 


NEW YORK UNDERWRITERS AGENCY 


ESTABLISHED 1864. 
Local Agents in all Prominent Localities in the 
United States. 
Office: 100 William Street, New York. 


A. & J. H. STODDART, General Agents. 


| PROMINENT AGENTS. 


| 





MYRON C. LONG, 
Manager Southern and Central Ohio, 
——ACCIDENT DEPARTMENT, 
ETNA LIFE INSURANCE CO., 


CAREW BUILDING, CINCINNATI. 








H. C. MEAD, 


Manager Southern Ohio 


THE SECURITY TRUST AND LIFE INSURANCE CO., 


St. Paul Building, 


Cincinnati 


ri. N. RENO, 
STANDARD ACCIDENT INSURANCE CO. 
500 Johnston Building, 


CINCINNATI, OHIO. 


COLLIN FORD, 


Manager 
ETNA LIFE INSURANCE COMPANY, 
ZETNA BUILDING, 413 VINE ST., 


CINCINNATI, OHIO. 


NELSON J. EDWARDS, 


Manager for Southern Ohio. 


PREFERRED ACCIDENT INSURANCE CO. 


111 East TuHrrRD Sv., CINCINNATI. 





THE 


North American Accident Association 


OF CHICAGO. 


The Second Largest Accident Association in the 
United States. 


Established II Years. Surplus Fund $50,000. 

Only one Law Suit since the Company started. Weekly In- 
demnity NOT Prorated in Cases of Concurrent Insurance. 
PARTIAL DISABILITY. 


LOCAL MEN WANTED THROUGHOUT OHIO. 


A. M. HARBAUGH, State Agent, 


FETNA BUILDING, CINCINNATI. 





_ $24.00 per week for Accident 


ACCORDING TO OCCUPATION 


$6.00 per week for Sickness 


ACCUMULATED FOR AGE. 


The National Masonic Provident Ass'n 


MANSFIELD, OHIO. 


| The only Company that has ever made a continuous 
success of the sick benefit business. 
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WESTERN AND SOUTHERN DEPARTMENT, -~ - 


in the State. 


Race and George Streets, Cincinnati, 0. 


Established March, 1857 


H. M. MAGILL, General Agent. 


THEO. F. SPEAR, Ass’t Gen’l Agent. 


STANDARD OHIO MUTUAL FIRE COMPANIES. 


Richland 


Mutual Insurance Company, 


MANSFIBLL, OHIO. 


DIRECTORS: J. H. Cook, 


G. A. Clugston, 


N.S. Reed, J. M. Waugh, 
H. C. Hedges 


H.R. Smith, J. W. Jenner, 


W. W. Cockley, A.C. Cummins. 


Assets, $1,641,484.07. 


J. H. COOK, President. R. SMITH, Secretary. 


184sG. ISD. 


The Western Mutual Fire Ins. Co. 


URBANA, OHIO. 
Writes Ohio Business Only, strictly on the Premium Note Plan. 


ITs 
ee 


Shows that its members have obtained 


RELIABLE INSURANCE, 
SOUND INDEMNITY, 
REASONABLE RATES, 
VERY LOW COST, 


Averaging only 4% per cent. for last twenty years. 
LOSSES PROMPTLY ADJUSTED AND PAID. 
W. R. ROSS, Pres. 


WILSON BALDWIN, Sec’y. 


JOS. S. CARTER, Gen’l Agt. 


Incorporated April 17, 1876. Began Business October 2, 1876. 


THE 


Central Manufacturers 


VAN WERT, OHIO. 





Mutual 


Insurance Co. 


Premium Notes $369,589.95. 


Total Cash Assets $99,379. Net Cash Surplus 854,523. 


J. S. BRUMBACK, President. F.W. PuURMORT, Secretary. 


HALF-A-CENTURY 


Incorporated 1876. 


OHIO MUTUA 


OF SALEM, OHIO. 


INSURANCE 
COMPANY.. 


Assets Of the State Mutuals the Ohio Mutual ranks third 
© as to size and assets, and among the first as to 
SS00,000. prompt and satisfactory adjustment of losses. 


Purely [lutual. Business confined to Ohio. 


Extra hazardous, frame row and farm property excluded. 
J. BR. VERNON, Sec’y. 


TWENTY-FOUR YEARS OLD. 


The Mansfield Mutual 


Fire Insurance Co. 


J. W. WAGNER, President. 


OF MANSFIELD, O. 
J. M. Cook, Secretary. 


Total Available Assets $484,650.58. 
Net Cash Surplus 812,909.61. 


Transacts an Agency Business in Ohio. 


OHIO ONLY. 


Merchants and jilanufacturers 
MUTUAL INSURANCE COMPANY 


OF MANSFIELD, O. 





s@ The “M. & M.”* has conducted a successful Business for twenty- 
one years. 


L,. J. Tracy, 
President. 


M. E. Douglas, 
Secretary. 
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EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 


OF LONDON, ENGLAND. 


George Monroe Endicott, Mz od and Attorney 
United States Branch 


Original and Leading Liability Company. 


EMPLOYERS’ LIABILITY, 

PUBLIC LIABILITY, TEAM LIABILITY, 

GENERAL LIABILITY, WORKMEN'S COLLECTIVE, 
PERSONAL ACCIDENT INSURANCE. 


IDEMNITY THAT IDEMNIFIES. 


GENERAL AGENTS: 
39 East Third Street, Cincinnati, O. 
L. PACKER, 827 Cuyahoga Bldg., Cleveland, O 
KOBT. ZENER & CO, Indianapolis, Ind 
GEORGE D. ALLISON, Birmingham, Ala. 


MUTUAL LIFE 


INCORPORATED. 


ELEVATOR LIABILITY, 


SELL 


B. M. ALLISON, 


INSURANCE Co. 
OF KENTUCKY 


Hon. CHAS. D. JACOB, President. 
WM. W. MORRIS, Secretary. 


GEO. W. MORRIS, V-President. 
DAV. MERIWETHER, Treas. 
Home Office, - - Louisville, Ky. 
Assets December 31st 1896 

Surplus, 4 per cent 

Surplus, 4% per cent 

Total Death Claims and Endowments Paid 


$2,703,032 12 
253,871 60 
118,871 60 

2,785,793 64 
$200,000 in Bonds deposited with the State Treasurer for the 

Benefit ofall Policy-holders. All claims paid promptly upon receipt 

and approval of proof of death. 


The State Life 


Insurance Company, 


INDIANAPOLIS, IIND. 


While organized and operated as an assessment company under assessment laws, | 


THe STATE Lire INSURANCE ComMPANY adopted at its organization the scientific 
premiums and mathematical reserves of the old line system, and the emergency 
clause and limited expense fund of the assessment system. 


claims the distinction of having developed a more perfect system than either, and to 
have reached the acme in fundamental! construction of a superior Life Insurance 
Company, embodying elements of perpetuity and strength not found unite! in any 
other 


teas" Correspondence solicited with first-class Life 
Insurance Men. 


-THE 


Western and Southern 


LIFE INSURANCE COMPANY, 


OF CINCINNATI, OHIO. 


PAID-UP CAPITAL, ° ° ° $100,000.00. 


FRANK CALDWELL, President 
W. J. WILLIAMS, Secretary. 


k= GOOD LIVE AGENTS WANTED. 


In thus combining the | 
best features of both systems and eliminating the weaknesses of each, the Company | 


JAS. C. JOHNSON, PRESIDENT. Oo. S. WELLS, SECRETARY. 


OHIO FARMERS Wsurance 


COMPANY... 








ROY, OHIO. 





Carefully 4d Assets on January 1 897 $1,042,487.51, 
V AS Or tr prot or ° y-t 

Reserve -insu ; $860,309.36 
Reserve for Lo nd a Lia ‘ 72,000.00 
Net Cas Surt ’ 110,178.15 


$1,042,487.51 





ORGANIZED IN 1848.—— 


OYAL UNION MUTUAL 





Des 
LIFE INSURANCE CO. “ws. 





Ex-Gov. FRANK D. JACKSON. President. SIDNEY A. FOSTER, Secretary 
Ex-Adjt. Gen'l Jonn R. PRIME, Auditor. 
HE ONLY Company keeping an individual account with each policy- 
holder — that credits your premiums and interest — charges the 
mortuary cost and expenses, and holds the remaining funds subject to 
policy-holder’s order. 


Highest Rate of Interest, Lowest Death Rate 
and Largest Dividends. 


All policies issued are secured by 
State of lowa. 


a deposit of securities with the 
GOOD AGENTS WANTED THROUGHOUT OHIO. 


The “Best The Best 


a Commissions, 





& 
“ff 
Policies, Seeitenl (5 67 


OF NEW YORK. 


ACTIVE AGENTS WANTED. 
KIMBALL C. ATWOOD, SEc’y, 
256 and 257 Broadway, - NEw YorK. 
ASSETS, over 8B4O0,000 


Surplus to Policyholders, 


203,000 








